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Che Political Economist. 


IMPORTANT MEASURES FOR IRELAND. 


Tue great impediments of late years to the permanent improve- 
ment of Ireland may be classed under three general beads. 1. 
Iusecurity of life and property, agrarian outrages, the desperate 
tenacity with which the population clung to the soil, and the diffi- | 
culty which improving landlords experienced in dealing with their 
property. 2. The large portion of the property of the country 
which has for many years been deeply incumbered, the extreme 
complication of the varioas claims upon it, and the impossibility 
which has been found to deal with such property by the ordinary 
provisions of the law, and the machinery of the Court of 
Chancery. 3. The recent operation of the Poor law in the more 
distressed districts of Ireland consequent upon a succession of 
three years’ famine, the abandonment of the cultivation of the soil 
in the way in which alone it was capable of maintaining the dense 
population which existed upon it, aud the consequent necessity of 
a change from a potato culture and a system of con-acre, to the 
ordinary rotation of cereal and green crops, and labour for money 
wages, 

The ordinary law of the country may be sufficient for ordinary 
circumstances and ordinary times. But in the extraordinary cou- 
dition in which Ireland has been placed for the last three years, 
extraordinary measures must be rescrted to. Sir Robert Peel 
justly said on Thursday night, with regard to one of these great 
difficulties :—“ I believe, although the ordinary courts of law are | 
“admirably suited for the conduct of ordinary proceedings, and 
“ tor the administration of justice between man and man, without | 
“extraordinary courts, yet I must say when great social aifli- 
“ culties have to be contended with, my belief is, that you should 
“ step beyond the limits of those ordinary courts of justice, and 
“establish some special tribunal, unfettered by reference to 
“ technical rules, fur the purpose cf solving those difficulties.” All 
persons of any authority appear now convinced that it is only by 
bold and extraordinary measures that the great difficulties of Ire- 
land to which we have referred are to be overcome. 

Acting upon these views, Parliament sanctioned in the com- 
mencement of the last session » Cvercion Bill, and at the close of 
the session, the suspension of the Habeas Corpus, a measure which 
has been again renewed in the present year. However inadequate 
these measures may be of themselves to improve the physica! and 
social condition of Ireland, we think few will now be disposed to 
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deny that without them, that peace and tranquillity, that security 
for life and property, which those measures were intended to secure, 
andin which they have so far been successful, all other attempts 
to improve Ireland—to tempt capital and skill to the cultivation of 
the land, would have been vain and fruitless. Bad as may be the 
condition of Ireland now, no one can doubt that every actual evil 
would have been greatly aggravated but for those measures, and 
the energetic but humane way in which Lord Clarendon has 
exercised the extraordinary powers which Parliament placed in 
his hands. 


Next to the great necessity of preserving public tranquillity, 
and that confidence which can alone be so secured, was the eman- 
cipation of the land of Ireland from those complicated and intricate 
trammels in which it was placed. Any attempt todo so by the 
provisions of the existing law was perfectly hopeless. Every 
struggle only increased the difficulties. The attempt made in the 
session of last year to facilitate the sale of incumbered estates 
proved a failure, simply because it regarded too much the esta- 
blished maxims of dealing with property, and adhered mainly to 
the old machinery of the Court of Chancery. The entire failure of 
that attempt has at length reconciled the most timid to a more 
bold and extraordinary step. On Thursday night the Solicitor- 
General introduced, with nearly the unanimous approbation of 
the house, a “ bill for the further facilitation of the sale of incum- 
bered estates in Ireland.” ‘This measure proposes to “oust the 
Court of Chancery” altogether, and to establish a special Commis- 
sion, which shall make its own rules, subject only to the approval of 
the Privy Council, and which shall assume jurisdiction over and 
deal at once with, any property, at the request of any owner, part 
owner, incumbrancer, or mortgagee. The proceedings of these 
Commissioners will be summary and conclusive. They will be enti- 
tled to sell the property at once, to place the purchaser in imme- 
diate possession by a summary process, if needful, similar to that 


| which a sheriff adopts in case of an execution sale, and without 


the necessity of an action for ejectment. AND ABOVE ALL, THBY 
WILL GIVE THE PURCHASER A SHORT AND SIMPLE TITLE, BASED ON 
AN Act OF PARLIAMENT, AND GOOD AGAINST THE WORLD FOR ALL 
time. The money will be paid into the Bank of Ireland in the 
name of the Commissioners. Such claims as are not disputed 
will be paid off at once, while claimants whose rights are disputed 
will then be left to fight for the money, insteaa of the land. An 
appeal will be permitted in the early part of these proceedings, but 
only to the Privy Council, which shall at once hear the case and 
decide if there be any good reason why the Commissioners should 
not exercise their powers with regard to any particular estate. 
With regard to the division of the money, they may direct issues 
to be tried in courts of law, but not so as to delay the sale, or its 
completion. And the expenses of suits are to be borne only by 
those immediately interested in them, and not by the estate ge- 
nerally. Cases now before the Court of Chancery may be sus- 
pended and referred to these Commissioners, on the application of 
any party interested in such existing suits. And forthe purpose 
of preventing property held under these perfect and simple titles 
becoming agaiu entangled aud perplexed, the Solicitor-General pro- 
poses 'o introduce a bill for the purpose of improving the present 
very imperfect system of registration. The Solicitor-General justly 
described the proposed Commission as one “ which would perform 
“ the functions of the Court of Chancery, unfettered by the rules 
“and clugs which at present exist, aud which would be able to 
“ execute its duty without the expense arising from fees, and the 
** antiquated system which could not be removed from the Court of 
‘“* Chancery.” 


Few will be disposed not to admit that this is a bold and deci- 
sive measure, well calculated to meet the extraordinary condition 
in which Ireland and Irish property is now placed. Both Sir Ro- 
bert Peel and the Solicitor-Geueral defended it by reference to the 
West India Commission appointed to «ffect a forcible purchase of 
the slaves of no fewer than 19 colonies, and to distribute the pur- 
chase money of 20 millions among all the various claimants, 
proprietors, annuitants, incumbrancers, and mortgagees of all 
kinds. Knowing that there are at present upwards of 700 Irish estates 
ia the Court of Chancery, aud k.owing that there are immense 
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bumpers more whichare only kept out of it by the hopeless and 
endless character of the proceedings, we may anticipate an abun- 
dance of employment for the new commission. It isa fact well 
known, that although the majority of the best titles of Ireland may 


be safe in the hands of the present holders, there are very few 


in which some technical flaw cannot be discovered. This alone 
forms an enormous impediment to the dealings in land, even 
where itis practically unincumbered. In all such cases, here is asim- 
ple and easy remedy—an indisputable parliamentary title, obtained 
without delay, and at a very small cost. It is impossible to esti- 


mate the advantages which this act will confer upon Ireland, not 


only by cutting at once all the difficulties of the deeply incumbered 
estates, but also by rendering more simple and certain the titles 


| of all estates with which it deals. By securing to purchasers at 


once a cheap and indisputable tive, it will moreover materially 
increase the value of Irish property, and will no doubt lead to an 
early and extcu-ive investment of capital in that country. 

But whereas the mere security of life a d property, though the 
first and great essential necessity for the regeneration of Ire!and, 
was not enough to secure that object, without the measure which 
we have just described to fccilitate the transfer of land from in- 
solvent proprietors unable to perform the duties of landlords, to 
improving capitalists—so, there are parts of Ireland, and those 
which are in the most depressed state, in which even these mea- 
sures togethcr, in the existing state of the country, would not do 
much to restore prosperity and the culture of the land. We have 
repeatedly, of late, referred to the necessity of important chanzes 
in the Poor law in those districts. Here again, the circumstances 
of the country are so unusual, that it is impossible to rely upon 
rules which may be per‘ectly suitable in ordinary times, and under 
usual circumstances. The Poor law, no doubt, is based on the 
princip!e that every district shall support its own poor. We rely 
on the security which local administration affords when dealing 
only with local funds for economy and care. We rely upon 
the workhouse as the only test, which has yet proved successful, of 
that indigence and suffering which deserve public relief. These 
are our general priuciples. But in the present state of the West 
of Ireland, where not only the usual poor are to be provided for, 
but a crisis arising from a famine, and a transition from one de- 
scription of cultivation to another is to be met, recourse must 
again be had to extraordinary mcasures. 

The old description of cultivation is abandoned. As the demaud 
for relief increases, the source from which it cau be supplied be- 
comes less. Farmers become alarmed at the indefinite demands 
upon them for poor rates. Those who are without capital throw 
up the’'r holdings in despair; and those who have capital are 
rapidly escaping with what is left. It is in vain to expect a people 
to labour, with the prospect that its proceeds will be exhausted by 
rates. The same reason equally deters new cultivators, whether 
as purchasers or farmers. No matier how cheap land may be— 
either to buy or rent—as long as it is exposed to an indefiuite 
charge for the maintenance of a dense population of paupers. 
And however much these cifficultes might in the course 
of time be modified by the measures which we have already 
described, it is plain that neither peace and security, however 
great, nor the facil.ties for trausferring land, however cheap and 
perfect, would have any very important effect in those most dis- 
tressed districts, at least for a long time to come, and after great 
suffering had been endured, without some measure which would 
secure the occupiers of land against an indefinite liability on 
account of poor rates. 

For the purpose of mecting these d fficulties, Lord John Russe!l 
introduced on the same night (Thursday) a bill for the amendment 
of the Irish Poor Law. The first great object of this bill is to fix 
a maximum poor-rate. It provides that no electoral division 
(parishes) shall be assessed ss such toa greater amount than 5s 
in the pound ; but that occupiers shall be further liable to a union- 
rate of 2s in the pound, if necessary, in order to aid such portions 
of the uion where a ra‘e of 5s shall not be equal to the expendi- 
ture The maximum amount cf rate, thcrefore, which can be le- 
vied upon any property wha‘ever, and under any circumstances, 
will be 7s in the pound. By this provision a guarantee will be 
given to existing occupiers, as well es to new purchasers who may 
be disposed to embark their capital, and new farmers who may be 
disposed to embark their capital and skill. Both will now have a 
well-defined basis for their calculations. Purchase-money or rent 
determined, charges determined—all the rest is a matter of calcu- 
lation witiin their own reach. 

This bill further provides for new unions where they are de- 
sirable, and for new workhouses, the more perfectly and speedily 
to retarn to the workhouse test in those districts where famine 
bas recently made it impossible. ‘It also provides more perfectly 
that the actual rates paid shall be equally borne between the oc- 
cup er and the landlord. Aud one of the most imp -rtant provi- 
sions of the bill is that owners of property sba'l be entitled to de- 

duct from annuities and family charges a c rrespor.ding portion 
of the rates paid fur the poor. We have on former occasions (and 
especially last week) explained the ground on which such a de- 
duction 1s obviously fair in. Ireland, where a poor law has so re- 
cently been intr: duced, and not in England, where all settlements 
have been made in reference to such charges. Some are disposed 
to push the principle still further, and to urge the fairness of de- 
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ducting a share of these rates also from mortgagees. Such a step 
would, for reasons which must be obvious, be neither wise, Politic, 
nor just. 

This bill also provides against an evil which has already bee 
seriously felt in the West of [reland, and which it is certain if not 
removed, must greatly impede improvements in that country, 
The correspondence of the Poor Law Commission, and the eyj- 
dence recently taken before the Irish Poor Law Committee, show 
that the poor rates have had a great effect in deterring from im. 
provements; and that great complaints have been made of the 
hardship which improving landlords have experienced in being 
called upon to contribute more largely, just in proportion as they 
prevent pauperism by employing labour, to the support of the 
paupers on the estates of their negligent and absentee neigh. 
bours. To remedy this evil, it is provided by this bill that no in- 
creased rating shall be made upon property in respect to im- 
provements for scven years after they are made. 

But perhaps one of the most importaut provisions of the bill in 
its pratical operation, is one which will enable the Poor-law Com- 
missioners to oust a tenant for arrears of his rates, and to sell the 
property for arrears of the landlord’s rates. At present the stock 
on the farm only is liable for rates. Henceforward the land itself 
will be liable, and will be dealt with in a very summary way. 
The Poor-law Commissioners will be entitled, on application, to 
civil bill decrees, which they will file as the judgments of supe- 
rior courts, and which at once admits them as claimants on the 
land; aud ifthe claim is not at ounce discharged, they will then 
avail themselves of the provisions of the bill for the sale of incum- 
bered estates, and apply to the Commissioners, who will imme. 
diately order the land, or so much of it as will pay the arrears of 
rates, to be sold. By this means not ouly will the careful im- 
proving landlord and farmer be guaranteed against the neglect of 
his neighbours, but land which would otherwise become waste 
and unoccupied will be forecd into the market, and pass into other 
and better hands. 

We have now described the main features of these two im- 
portaut bills introduced on Thursday night. All who reflect 
upon their tendency will recognise ia them the only sure 
groundwork of the regeneration of Ireland. We have now 
secured peace and tranquillity, we have secured a cheap, easy, 
and certain mode of disentangling property from insolvent pro- 
prietors, wholly unable to perform the duties of landlords, and 
the placing of it with indisputable titles in the hands of im- 
proving capitalists. We bave secured a guarantee against an 
indefinite charge upon land, whereby new purchasers and renters 
will know with equal certainty the charges to which they can be 
subjected for poor rates as for rent or purchase; we have se- 
cured a means of compelling all property, whether neglected 
aud waste or not, contributing its fair share to local charges: 
and having secured these great and important elements of im- 
provement, we trust we may now look forward with certainty 
to a rapid change in the condition of Ireland. Lord Jobn 
Russell referred to other measures of improvement which he will 
introduce during the session, after the Poor law Committee now 
sitting shall have coucluded its labours. Above all, we axe glad 
to know that the great and bo!d measures now indicated have 
the cordial support and approval of the highest law authority in 
the realm. 





FURTHER REASONS AGAINST THE NAVIGATION 
LAW. 
Tue question of the Navigation Laws, much as it has_ been 
argued, is not exhausted. Nay, some very important considera- 
tions which should enter into the calculations of every reflecting 
man, before he comes to a decision upon so important a subject, 
have hardly yet been touched upon. Have those who are op- 


| posed to the repeal of these laws reflected what they will do with 


the events which they must met if the law remains without any 
material alteration? Have they made up their minds as to what 
modifications of the law they would adopt if they rjected the 
present measure? It has passed through the House of Com- 
mons; it has been subjected to all the ordeals of debate and of 
committee. Attempts have been made to amend it both by 
friendly and unfriendly hands: butit remains in all ite essentials 
the same as when it was introduced. The more it has been dis- 
cussed—the more it has been considered—it has become plain 
that any less efficient measure would not mect the urgent ob- 
jects which the Legislature is bound to provide for, while it 
would only expose the law to evasions, and cur commerce to 
uncertainty. The discussions which have taken place show that 
~~ is really no choice between the present bill and nov bill 
at all, 

Some, indeed, have ventured to deny the necessity of any bill, 
but, then, those who do so must disregard altogether not only the 
interests and wishes of our colonies, but they must be utterly dead to 
the future condition of the commerce of this country, not ovly 
with foreign countries, but also even with our own colonies. But, 
putting aside any consideration of our colonies for a moment, 
whose demands some may think it safe to disregard, we would ask 
how would they deal with continental states whose treaties are 
rapidly expiring ? Let us not forget that Russsia, Prussia, Ham- 
burg, Bremen, Austria, Sweden, and nearly all other European 


a Sse eneeaeeiemeenee! 


——— 


me 


LL LL LIAL A 


Re 


ac ee ee 


et 





A 
J 





states, except France, Spain, and Belgium, now extend to British 
ships the same privileges, each in their own home trades, as 
the present bill proposes to give to foreign ships. But the treaties 
which secure us these privileges are rapidly drawing to a conclu- 
sion. That with Prussia has expired. She refuses to renew it; 
and on the express ground of the inequality in the privileges 
granted to Prussian ships in England, compared with those which 
are given to English ships in Prussia. It is now evident that 
what policy Prussia adop's will be the policy of all Germany, 
including the Hanse Towns. Prussia had already intimated that 
the same restrictions will be imposed on British ships in Prussia 
as are imposed on Prussian ships in England, unless the latter 
are removed. But Russia has done more. She has already 
changed her law, not as against England especially, but generally, 
by which change the same restrictions are imposed on foreign 
ships, in Russian ports, as are imposed on Russian ships in the 
ports of such foreign countries. French and Belgian ships are 
already exposed to those restrictions. English ships are 
only exempted by a treaty which will expire in 1851, when 
the ordinary law of Russia will take effect upon them. Aus- 
tria has expressed great discontent with the one-sided privi- 
leges which our ships enjcy in her ports, by our treaty still 
runniog. Turkey, by treaty, gives terms to Engl sh ships more 
favourable than to her own vessels, Shull we disregard the inti- 
mation of the dec'sion of Prussia? Shall we disregard the inevi- 
table consequences of our Russian treaty expiring? Shall we 
disregard the dissatisfaction of Austria? If we do, we peril some 
of the largest and most important branches of carrying trade which 
England now enjoys; we peril some of the most important 
branches of commerce ; we peril the great warehousing system of 
the country. Now England is the great entrepot of Eurcpe. The 
produce of Asia, Africa, and America, fil's our warehouses in Lon- 
don, Liverpool, aud Hull; a large trade in that produce is carried 
on with Germany, Holland, Russia, and other Baltic ports, in 
which British ships are largely employed. A retaliation upon our 
policy will not only destroy that employment for ships—that 
trade between this country and the continent—but our commerce 
with distant countries, on which our great warehousing trade de- 
pends. But it wildo more. At present British ships are largely 
engaged in directly supplying Russia and Germany with cotton 
from the United States, with sugar from Havana, with coffee 
from Brazil, all of which a retaliation upon our own restrictions 
would destroy. Is it wise to wait till 1851, and realise all these 
misfortunes? Is it wise to wait till our shipowners and mer- 
chants are loudly complaining of the restrictions 0° Russia and 
Prussia? Or, in the language of Mr Huskisson, is it not rather 
“the part of political wisdom, when danger is foreseen, not su- 
“ pinely to wait for its approach, but, as far as possible, to take 
“ timely measures for its prevention ?” 

Well, but nearly all parties admit that we must at least go 
so far, were it only for the purpose of remedying some of the 
most flagrant inconveniences attached to our own commerce, as to 
permit the importation of all goods from European ports. Even 
the Liverpoo! shipowners in their model bill have provided for this. 
But then what follows ? We will still be excluded from the valu- 
able trade which we enjoy direct from America, Cuba, and other 
foreign countries to St Petersburg and the German ports. But 
that would not “be the least of the evil. Antwerp, Amsterdam, 
and Hamburg, would become by our own acts great warehousing 
ports. To those ports American and other foreign ships could 
then resort without any restriction, while they could not to 
London oz Liverpool, except as at present, direct from their 
own countries. ‘Those continental ports would then have the 
largest and the cheapest supplies for dis‘ribution in Europe, and 
goods landed there would be equally availabie for consumption 
in England, or in any part of Europe. We should thus injure 
our long voyage trade, we should promote a warchousing trade 
on the continent in place of Englaad, and we should draw 
supplies from Antwerp and Hamburg, to which the cheapest 
ships could resort, instead of the place of growth. 

But let us see how this state of things will affect our trade with 
our own colonies, and this is a most important consideration, 
At present we allow foreign ships to carry cargoes from foreign 
countries to our colonies, and we allow foreign ships to carry 
cargoes from our own colonies to any foreign country. But the 
direct trade between this country and the colonies is confined to 
British ships. So long as there is a protective duty ia this 
country in favour of colonial sugar, no doubt all our sugar will 
come to this market. But in 1854 the duty will be equalised. 
This market will then present no advantage to the sugar planter 
above that of the continent of Europe. The price ot sugar will 
then be equalised everywhere. Then what will be the effect of 
confining the colonies to the use of British ships io their trade to 
London, when toey can, by the law as it stands, use any ship, 
to send it to Hamburg or Rotterdam; and whence it could be re- 
shipped, if required, to England? Would the obvious consequence 
not be to make Hamburg and Amsterdam the great warehousing 
ports forthe produce of our own colonies? To those ports it 
could be carried cheaper. It would ther>, as well as in London, 
have the choice of every European market, England included. 
Again, with our Australian wool the same would occur. A large 
quantity of the wool of Australia is consumed on the continent of 
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Europe, especiaily in France ard Belgium. At present it is sup-| 
plied from London. But suppose this admittedly necessary | 
alteration to have taken place, what would then be the case ? 
The Australian wool grower would take the cheapest ship he 
could find. Hamburg, which is already a great wool market, 
would be an equally convenient port with London. From 
thence his woul wou'd reach the Yorkshire markets as cheaply 
as from London. The traffic is already opened up to Hull, and 
in fu'l operation. To what a position then should we be re- 
duced, in consequence of persisting in restrictions on our navi- 
gation, when continental ports had become tlie great entrepots of 
our own colonial produce, in place of Eng!and being, as she 
otherwise wou!'d be, the great entrepot, not only of colonial 
but of foreign produce; and this conclusion, too, to be the result 
of our attempt to protect British commerce aud British ships? 

An attempt has been made to influence the farmers of Eng- 
land against the repeal of the Navigation Laws, on two grounds. 
First, because the measure is another almission of a principle, 
which they are supposed to have an interest in opposing; and 
next, because, as they are told, a repeal of te Navigation Laws 
would bring foreign grain 23 or 3s a quarter cheaper than it is 
now imported. But those who use this argument forget that as 
it is, American ships are allowed to import American grain on 
the same conditions as British ships, and that Russian ship: 
from Russia, Prussian ships from Prussia, Be'gian ships from 
Beigium, French ships from France, and the ships of every 
European country coming from each country, are allowed to 
import graia either the growth of the country or warehoused in 
the country on the same terms as British ships. What then has 
the farmer to gain by retaining these restrictions? A‘l that 
enters in‘o competition with what he grows is now imported on the 
cheapest terms. But what does he lose? One of the chief 
articles in which the farmer is interested, as an importer, is 
guano. How is that affected by the Navigation Laws? We will 
venture to say that those laws have added at least 1/ a ton to 
all the guano imported into this country. Why? Because the 
countries from which it is imported have no national ships, are 
not great shipowning countries like America and Prussia. There 
are :o national ships in Ichaboe; there ar2 no national ships to 
come to Europe from Chili or Peru. The trade is therefore 
strictly confined to British ships, and often to a very insuflicient 
supply of them. 

But the more this question is discussed, th: more it becomes evi- 
dent that to retain these restrictions, we are hazarding the great 
and permanent interests of commerce, navigation, and the country, 
without any real hevefit to any one class whatever. 
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REACTION OR PROGRESS? 
MONDAY’S DEBATE, 


Tue debate on the third reading of the Navigation Bill was vi- 


gorous, terse, and interesting. We cannot, in imitation of our 
tory contemporaries, deny «li merit to those opposed to our views, 
and must therefore admit that Mr Ierries was sensible though 
trivial, Me Walpole learned and systematic, and Mr Disraeli 
spark.ing, rattling, and forcible. We can make these and more 
similar admissions, for, in spite of his good sense, Mr Herries was 
in error; Mr Walpole’s systematic learning and system did not 
keep him from avowing a sentiment of which we believe he wil be 
ashamed; and Mr Disraeli’s blows, lke those of most spa kling 
and rattling speakers, fell as heavily on his friends as on his op- |! 
ponents. 
Mr Iferries argued that the alteration was uncalled for, that it | | 
was not necessary to comp'ete free trade, and that Miuisters were | | 
maki»g agitators. But only two years ago tlie Legislature was | | 
obliged to suspend the existing law to ward off the effects of | | 
famine ; and to retain it after such experience is to expose itsclf | | 
to reproach and danger. When an evactment may work such im- |} 
mense mischief, to wait for a national clamour to repeal it, is to ask if 
the people, under the goad of necessity, to overturn its own autho- | | 
rity. Mr Herries, by not repealing the law, is himself the worst | 
of agitators. That those who enjoy some supposed advan- | 
tag«s of a monopoly should be silent concerning it, is natural ; but | | 
the instant one persou complains that he is aggrieved by it, and | | 
proves that injustice is done by the Legislature, » hich exists only 
to sit in judgment and do justice, the Parliament is bound to re- 
dress the wrong. It violates its own duty when it confers advan- 
tages on the shipowners at the expense of other portions of the 
community, or to the damage of individuals. Many thousand 
individuals, several large colonies, whole communities, complain of 
the operaticn of the law; and it is the duty of the Ministers and 
the House of Commons to take instant means to remove the 
wrong. If those persons complained of poverty, of bad seasons, 
of low prices, of low profits, of want of labourers, or of want of 
employment, they must not be attended to, because these are not | 
| 
{ 


| 
! 
| 


car 


| 
' 
| 
| 


| 


caused by legislation ; nor is it the business of the Legislature te | 
regulate employment, profit, or the seasons; but when.they coms 
plain of an injury inflicted by its acts, it is extremely foolish, as | 
the history af the last century proves, not to redress ;the griev- | 
ance till driven by a storm of agitation. Me Herries’ policy | 
is that which leads to sedition and revolution. Several inde- | 
pendent states, too, complain of our law. ‘They have n@ right, we | 
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grant, to interfere with our regulations ; but they can say, and do | 
say, your law affects us injuriously, and we will take, though, per- 
haps, foolishly, corresponding measures to retaliate. That is the 
case with Russia, Austria, and other powers; and while the mea- 
sure they complain of is an injustice to our own people, and those 
they propose to adopt would injure us, it is absurd to say that 
there is no call on the Legislature to undo its own injustice. Lord 
John Russell, in his short and manly speech, completely demo- 
lished the arguments of Mr Herries, and to repeat his blows would 
be only to slay the slain. 

Mr Walpole’s elaborate ratiocination met with the same fate 
both from the hands of Sir James Graham and Lord John Rus- 
sell. His historical deductions were shown to be erroneous, and 
his economical conclusions fallacious. But the whole of his argu- 
ment went to this—and to the same point lead all the arguments 
of all his party—that the Navigation Law—a restriction on 
honest industry, a prohibition to bring corn from one p!ace and 
timber from another and wool from a third—is a national 
benefit. If that kin1 of honest industry would not be practised 
the law must at all times have been wholly unnec:ssary; but it 
is admitted or feared that it would be practised, and because it 
would, the law was passed to preventit. It was passed to puta stop 
to something the Dutch would have done ; and is continued to put a 
stop to something the Prussians and the Americans would now do. 
“ Every one, I think,” said Lord John Russell, “ must admit that 
“ it is no crime for a person to wish to bring wool feom Australia 
“to supply our manufacturers in a Bremen ship, and that there is 
“no moral guilt in attempting to bring hides from Holland, and na- 
“turally no sin in attempting to introduce American cotton from 
* Havre.” The noble lord is right. It is not now, and it never 
was, @ crime nor a sin to do either or any similar act 5 ; neither was 
it a crime or a sin in the Dutch, or any other people, to brirg us 
spices from the East Indies or fruit from Spain or timber from 

orway ; nor was it a crime or asin in the English merchants to 
buy timber, fruit, and spices so brought, and sell them, with a 
— to their own countrymen. All the honest industry that the 

avigation Law has at all times prohibited and prevented, 
whether it were of the Dutch shipowners and seamen or of our 
merchants trading with them, not being a crime, and not forbid- 
den by Nature, must have been sanctioned by her. If we are to 
jodge of actions by their consequences, the carrying trade of the 

utch was meritorious and virtuous. Sir James Grabam and 
Lord John Russell both quoted the testimony of writers who 
lived soon after the period of passing the celebrated Navigation 
Law, to the effect that the law had raised the cost of ships, and 
put an end to a very considerable trade amongst our own people. 
It had the effect of suppressing a great deal of honest, virtuous, 
enriching industry both in England and Holland. It was passed 
for that purpose ; and it never would have been passed had it not 
been that a certain portion of industry was to be suppressed. 
Our people traded with the Dutch voluntarily and for their own 
profit. The fact was, that the Dutch having ships to spare, and 
more capital than we then had, lent us their ‘ships and their capi- 
tal, or assisted our industry just as we are now assisting the in- 
dustry of the Brazils aud Peru; and as it would now bea great 
injury to the Brazilians and Peruvians were their governments to 
forbid our ships being carriers for them, so it was at all times an 
injury to that part of the community which traded with the Dutch, 
which hired or borrowed their ships and made a profit by the trans- 
action, to put an end to their business. From the very first day 
of enacting the law to the preseut hour it has incessantly done a 
great injustice to a portion of the people, preventing them from trad- 
ing as they liked; and it has been from its first enactment to this 
hour a moral wrong. National wealth consists of individual wealth. 
Nations are made great and wealthy by the exertions of indivi- 
duals rather than by statutes and regulations ; and the regulation 
that prohibited the profitable industry of individuals must at all 
times have been baneful to the nation. 

Mr Walpole and his party say it secured for us an ascen- 
_| dancy over the Dutch, and gave to us that employment it put an 
‘end to for them. But the size of our country, the extent of its 
seacoast, its situation in respect to America, its colonies, and the 
number of its inhabitants, are much more feasible explanations of 
that ascendancy. Admitting, however, that the /aw insured our 
ascendancy, and that we gained as much employment as we sup- 
_| pressed in Holland, which is, however, not the fact, and if it were, 
_| 1s nothing to glory in, it was well observed by Lord John Russell 
that forty years after we had passed this law, “ it was the chief ob- 

“ ject of our policy to maintain the power of Holland, and effect 
“ with that country the most close and intimate alliance. ” In that 
“meager we spent a much larger sum than we ever gained by the 

w, which first forced on a war with Holland and afterwards 
weakened a faithful ally, who, for many years was engaged with us 
in resisting France. We bad to struggle together for freedom, for 
toleration, and even for a national existence. Mr Walpole’ 8 notion 
that what the Dutch lost we gained, and that we grew into great- 
ness by curtailing the trade and wea'th of that industrious people 
would tell, were it true, with fatal effect against our own power. 
Mr Walpole's theory invites all the nations of the earth to join in 
a crusade against us, that they may recover from us the power 
we have robbed them of. But that theory is a sorry error. It 
, belongs to the past—to ignorant and comparatively barbarous 
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ages. Itis a remnant of savage life, and is deroga'ory to the 
moral government of the world. Far from having robbed or jn. 
jured other nations, Great Britain has conferred on them unspeak- 
able blessings by her — in trade, sbipping, and wealth. She 
is now teaching “them how to live” and how to thrive. Her 
opulence has overflowed, and is now overflowing both on Europe 
and America, and is raising other nations to her level—as if it were 
ordained that no nation can keep superiority to itself, and can 
only go on prospering by helping others to pros Doin , We 
hope, full justice to the merits of Mr Walpole’s specch, it was 
founded on the lamentable mistake that one nation can only thrive 
by injuring another. It was confined to the four corners of the 
statute, and was deficient in that living philosophy which discerns 
beyond the intentions of the Legislator and the words of his law, 
the results of legislation. 

Mr Disraeli was much cheered in the middle and at the close of 
his speech. “The measure was to realise a theory,” an apt 
description of all legislation. To realise the theory that the 
Legislature could promote agricu'ture and enrich the farmers, the 
corn law was passed. How it failed, the fields and the farmers 
bear witness. Mr Disraeli maintains the law that required half- 
a-dozen men to drag the unhappy wretch Harriet Thomas to = 
gallows, a few days ago, in order to realise the theory that hangi 
prevents murder. His first great blow against the ministers—w ick 
was much cheered—fell with prodigious force on some of the most 
cherished opinions of Mr Disraeli’s friends. Then he protested 
against progress, which might be to Paradise or the Devil, 
and “ windy phrases”; great “laughter followed, the House being 
sensible that windy phrases are the staple of the hon. mem- 
ber’s oratory, and his chief stock-in-trade. Progress is the 
law of society, and to prevent legislation from following 
that law, is to send it to the rear and insure its being left 
behind. His grand effort was his close. He has on several occa- 
sions essayed to use statistics, but finding them against him, on 
Monday he denounced them. He spoke ofa “statistical conspiracy,” 
because statistics have conspired to detect political imposture, 
They are the test of the “ windy phrases” of the hon. gentleman 
and his party, which has displayed, year after year, their real qua- 
lities. Did we not run the risk of being supposed personal, we 
might most appropriately quote a line from Shylock, and thank 
Mr Disraeli for teaching us a new use of a common word. Statistics 
have long conspired against Mr Disraeli and his friends. His 
speech had the effect of making several gentlemen either vote for 
the Ministry or absent themselves from the division ; and one, 
we believe, expressly said that the hon. member's “ windy 
phrases” had induced him to give his vote for the third reading of 
the bill. 

But leaving the ungracious task of exposing the errors and 
foibles of our opponents, we come to the pleasing duty of giving 
our hearty approbation to our friends. Sir James Graham's 
speech was bold, manly, full of knowledge, a rational exposition 
of the effects of the Navigation Law, and a refutation of the argu- 
ments of its advocates. It acquires ‘additional importance from its 
having been very absurdly reported and accredited that he was to 
take office with Lord Stanley, should that noble lord form a 
ministry, and be the leader of the House of Commons. To 
all such reports Sir James’s speech is a formal and flat contra- 
diction. Perhaps he expressed himself strongly, kMowing the ex- 
istence of the report, and being desirous to put it down. ” Perhaps 
he took this method of undeceiving his noble friend Lord Stanley, 
if he should entertain a hope of ‘his co-operation. The speech 
was, at any rate, decisive, and at once separates Sir James for ever 
from the protectionists, and ranges him on the side of progress. 

Nor was Lord John Russell's speech less bold and conclusive 
than that of the right hon. baronet. Both dwelt on one point, 
which is the crown of the whole debate. Sir James Graham 
quoted this passage from a speech of Lord Stanley :— 

I hear it said that free trade has been adopted, and that we must proceed in 
that course—“ vestigia nulla retrorsum’”’ From that doctrine I dissent. (Hear 
hear.) It appears to me that the principle of protection to British industry is ® 
sound and rational one. (Hear, hear.) I will not consent to take it as a fait 
accompli, that protection to British industry must be abandoned. Every day’s 
experience convinces me more and more that this country will never prosper— 
that you will never be able to thwart the dangerous designs of mischievous men, 
who think they have obtained a lever to uproot the old foundations of the con 
stitution—that if you wiah to see prosperity return to the interests of the coun- 
try, agricultural as well as manufacturing—and when I speak of the agricultural 
interest, I mean not that of the country gentlemen only, but of the farmers and 
labourers of England (hear, hear)—every day’s experience convinces me, that 
you must retrace the steps you have taken. And I declare myself tu be the 
uncompromising advocate of the old, just, and equitable princip'e, which gave 
protection, not monopoly, to the labourers and producers of this country, a0 
to our fellow-countrymen, wherever they are to be found throughout the world. 

The right hon. baronet then added,— 


There is the frank, manly declaration cf my noble friend. I say—and I say 
it with equal frankness and equal boldness—that this measure which we sre 
now discussing is, in my opinion, the capital nec to crown the work we 
have already done. (“ Hear, hear,” and cheers.) I say, that without it, what 
we have done is incomplete; that with it, what we have achieved will not easily 
be undone. Here, therefore, issue is fairly joined. (Hear, hear.) This I regard 
as the battle-field on which the struggle must take place between reaction venstion and prope’ 
(Loud cheers.) I am now dealing with the political part of the question, com 
pared with which, in the present juncture of affairs, all the economical and his- 
torical parts of it are, in my apprehension, as light as dust. I have had time 
calmly and deliberately to reflect upon the changes to which I have been & 
party—upon the measures which I took iat nennnnEn"ndinemierennenre anemeneeagememaneemenmeamineeeienen enemnenaaaammamt humble share in advocating and 
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passing. So far from regretting that part, I state my firm conviction that the 

and tranquillity of this country, and the safety of our institutions in the 
year which has just passed, are mainly attributable to the measures to which I 
allude. (Loud cheers.) I am satisfied, that to attempt to go back upon prohi- 
bitory duties, to adopt a system of protection, enhancing the price of the grain 
and of articles of the first necessity, consumed by the great body of th» people, 
would be a very dangerous experiment (“ hear, hear,” and cheers), leading, as 
I think, inevitably to convulsion and to the most fatal consequences. At all 
events, my part is taken. I take my stand here: —I am opposed to reaction ; I 
am favourable to progress, tempered by prudence and discretion ; and it is on 
these grounds that I give my cordial support to the third reading of this bill, and 
I am most anxious that without any unnecessary delay it should become the 
law of the land. (Loud and continued cheering.) 


In the same sense Lord John Russell observed, after adverting 
to Sir J. Graham’s remarks,—“ In the present state of this coun- 
“ try, does any man imagine that, even although this House, by a 
‘‘ majority of four to one, should pass such a law (imposing a high 
“ duty on corn), and if it should pass the House of Lords without 
“ @ dissentient voice being raised against it, does any one believe 
“that such a law could be maintained and enforced in this 
“country? (Loud cheers.) Well, Sir, then [ ask this House, do 
“ not, by the rejection, give a signal for fresh and renewed agita- 
“ tion on the subject of the Corn laws.”’ E 

The great point now at issue, therefore, is, shall the Legislature 
go forward with society, or go back and try to thwart it? Shall it 
continue the policy of concessiou to advancing knowledge which 
bas given us peace and prosperity, or shall it adopt the Guizot 
policy of stout resistance, and hurry on violent revolutions ? 
Compared to that issue, certainly, a'l the economical and histori- 
cal effects of the law are as light as dust. That gives the measure 
and gives the debate unsurpassed importance. We are glad that 
these statesmen have spoken out, and that the strength of argu- 
ment on both sides has been put forth. After the emphatic and 
warning language of the most eminent men in the House, we can- 
not believe that any statesman or any great party will assume the 
responsibility, by rejecting the measure, of commencing reaction, 
and insuring agitation if not revolution. A better spirit genera'ly 
prevails, and the absence of some of the most respectable tory 
gentlemen from the division, which the tory journals complain of, 
was meant, we believe, to discountenance a proceeding pregnant 
with public injury. 






























































GREAT GRIMSBY DOCKS. 


Tuovucu somewhat late, we cannot wholly omit to notice the cere- 
mony of laying the first stone of the Great Grimsby Docks on 
Thursday week—an event alike honourable to the commercial 
spirit aud political character of our country. Through the stormy 
period of 1848, when in the rest of Europe such labours have in 
general been suspended, this work and the line of railways con- 
nected with it has been steadily and uninterruptedly prosecuted. 
We may extend the remark to many similar great undertakings 
scattered through every part of the country. Some have been 
suspended, from causes connected with carelessness or improvi- 
dence in the original plan, the suspension in general dating from 
the money difficulties of 1847, and having no connection with the 
political difficulties of 1848. They were stopped from having been 
erroneously begun. But while the nations around us have sus- 
ended works which facilitate intercourse, promote commerce, and 
indicate a stability in men’s minds and in public institutions, by 
their implicit reliance on future profit here such works have 
been uninterruptedly continued, and the future progress of 
the nation, as well as its present welfare, provided for. Not 
before 1851 is it expected that the works wiil be completed, 
and till then probably not a sixpence of revenue will be obtained, 
while a much longer period must elapse ere a handsome dividend 
will accrue on the present outlay. I: is not merely, therefore, that 
we have internal peace at present; it is confidently expected to 
continue. The reliance on the future which induces many, exces- 
sively foud of their wealth, to forego present enjoyment, and look 
to improvement hereafter for payment, is a profound tribute to the 
stability and the progress of society, bo:h of which too it tends to 
insure. ° 
It is not extraordinary that sovereigns, who can dispose of the 
wealth of their subjects, and to whom expenditure is always de- 
lightful, never a sacrifice, and who enjoy by anticipation in the 
raise of their courtiers the glory that may surround their names 
reafter, should plan and execute great monumental works. But 
this is a case of private citizens, who never connect the idea of 
present greatness or future glory with their achievement, liying out 
their own money in a great undertaking, which is only after many 
years to yield any return. The contrast between the savage who 
sells his hammock in the morving, having no further use for it, 
and would sell himself in the evening to recover it, who never 
makes a provision for the morrow, and the civilised man who re- 
gards the formation of Grimsby Ducks in the ocean, to be com- 
pleted only in six or ten years, as a sxfe investment for his money, 
reveals to us one of the most wonderful changes to which the mind 
of man has been subject. As experience has made it acquainted 
with the regularity and uniformity of the course of the universe, 
it has assumed those characteristics, and shares to a small extent 
the foresight and stability of the Author of Nature. The objects 
to be accompiished too, though selfishness be the spur, are all of a 
useful and benevolent kind. Great Grimsby Dock is to extend 
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our commerce with the north and east of Europe. It is to enable 
us to import with more faci'iy oileake, bones, rapeseed, timber, 
&e., to improve and extend our agriculture, and provide addi- 
tional house and other accommodation. It is to enable us to ex- 
port with diminished cost cottons and woollens, and so, in return 
for the means of improving our agriculture and houses, to give 
cheaper clothing to the inhabitants of climates stiil colder than our 
own. It is, mm conjunction with the railway which forms part of 
the enterprise, to transmit, as the Earl of Yarborough explained, 
food at a lessened cost into the maoufacturing disiricts, and to 
bring from those districts cva!s, to be sold at a cost of 53 or 63 
less than now. It is, therefore, to benefit the poor in both quar- 
ters, as well as gain hereafter a profit on present investment. It oe 
is more, however, than this. Great Grimsby Dock is to be a Har- at 
bour of Refuge on a coast much exposed to storms, and singularly 





ill provided with places of protection. The dock is to be con- ii 
structed to admit coasting steamers at all times of tie tide. It i) 
will be a means of saving life and saving property. It will relieve ¢ 

. ° ; 5 
people from the horrors of apprehended shipwreck, and enable i 
many a bark to weather a storm, by assuring her crew of safe’y if k 


they should fail in the aitempt. An enterprise, showing the great 
advantages of our present internal traquillity—the consequence 
mainly, as we believe, of the freedom already obtained for indus- 
try—exhibiting a thorough confidzace both in the present and the 
future, and leading to most useful ad benevolent results, is highly 
worthy of all te honour that can be bestowed on it. a a 
Nor was such honour as the highest po'itical distinction can be- : a : 
stow wanting on the occasion. Prince Albert was present, and 4 @ 
laid the first stone of the undertaking, with al! the usual ceremo- 
nies, concluding with a prayer by the Bishop of Lincola. One 3 
hundred and thirty-five acres of ground have been enclosed by if a 
a coffer-dam, 1,600 feet in extent. The circumference of the 
work is 13 mile. The dock does not exrcroach on the land, but is | i 
won from the sea, the wall being carried out as far as possible. Re 
Seven thousand pieces of Meme timber, 50 feet in length, have ; 
been employed in construeting it. The ceremonies were performed 
and the company lunched within the enclosed space 19 feet below : 
; 


the level of the sea. A great aud secure basin, then, is already 


formed in the bosom of the ocean, and at the bottom of that in : 
which ships will hereafter float in security, the ceremony, the i 
festivity, and rejoicing tovk place. | a 

His Royal Highness in returning thanks, on his health being 4 
drunk, said :—* The act which has been this day performed, and o. 
“ia which you have been so kind as to desire that I should take i 
“ the chief part, could not otherwise than make a deep impres- | iM 
“sion on me. (Cheers.) We have been laying the foundation of a ie 
‘a dock, not only as a place of safety, refuge, and refitment for ‘! 


‘our commercial marine, and calculated to receive the largest 
“ steamers of her Majesty’s nuvy, but what may, and I hope and ; 
“ trust will, be the foundation of a great commercial port. (Loud . 
“ cheers.) And, in future ages, when we shall have long quitted 4 
“ this scene, and when we shall have passed away, and perhaps : 
“our names shall be forgotten—(cries of “ No, no, never,”) —this : 
“ work may become a new centre of life to the vast and ever- - 
“increasing commerce of the country, and the most important : 
“ link in the connection between the East and West. (Applause.) oe 
“ This work has been undertaken, like almost all enterprises in 
“this great country, by private enterprise, private capital, and at 
“ private risk. (Loud cheering.) But it shares also with them 
“ that other feature, so peculiar to the enterprise of Englishmen, 
“that, strongly attached as they are to the institutions of their 
“ country —(cheers) —and gratefully acknowledging the protection 
“ of those laws under which those enterprises are undertaken and 
“ prosper, they love to connect them tn some manner with the 
“ authority of the crown and the person of the sovereign, and it is 
“ the persuasion of this circumstance which has impelled me to 
“respond to your call, and come amongst you, (much cheering) 
“as the readiest mode of testifying to you how strongly her Ma- 
“ jesty appreciates and reciprocates this feeling.” That is as 
honourable to the Prince and her Majesty as his Royal Highness’ 
presence was to the projectors of the undertaking. It is not enough 
that the people honour and respect the authority of the sovereign, 
the sovereign must also, as in this ins'ance, respect and honour the 
enterprise of the subject. In this case, and generally in this 
country, both are happily united. Without guards or attendants, 
the Prince could mingle with yeomen and navvies in the promis- 
cuous throng of a seaport, at a distance from the metropolis. In 
no other country of Europe could such an event now take place. 
In no other is it customary for members of the Royal family to 
preside over and countenance private undertakings. But the con- 
fidence of our rulers, and the aid they thus give to individual en- 
terprise are more than repaid by the confidence of the people, and 
they find themselves safe, respected, and honoured, when, through- 
out Europe, their class has no security but in guards—no confi- 
dence but in the walls of forts and palaces. Indus'ry and trade 
and all connected with them, have too often been despised by the 
sovereigns of Europe; but this example was scarcely wanting to 
convince them that they will find their own safety in respect- 
ing and honouring the enterprise of the peop':. The Great 
Grimsby Dock may not, after all, succeed, for such enterprises 
have sometimes falsifie! the proud hopes with which they have 
been commenced; but should it fail, which is not probuble, the 
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record of the proceedings we have briefly adverted to, will long 
remain an honourab'e memorial to the spirit both of the people and 


!! their rulers. 
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| EQUAL PROTECTION. 


| Ir is announced, in a tory journal, that on Tuesday next a meet- 


| ing is to be held in the city, under the presidency of the Duke of 


—_— 


| Richmond, of persons favourable to the principle of moderate, just, 
and equal protection to every interest in the state, to form an 
association for mutual defence against the destructive application 
of the extreme principles of free trade. The journalist insists, 
vith much unction, “on the principle of moderate, just, and equal 

| protection” for every interest, and we only desire to call the atten- 
tion of the persons who are to meet to the equality of protection 
they are to insure. Of its moderation and its justice we will not 
speak till we see what is technically called its figure ; but its 
equality is a matter wholly independent of its amount, and is as 
open to discussion at a shilling as at a pound, at one per cent. as 
at twenty. 

How is this equality to be determined? What will be an ample 
protection for the farmer of good land, will leave the cultivator 
of a barren soil out of pocket. The per centage which would be 
sufficient for the farmer will not satisfy the silk weaver. ‘The 
owner of a ship, A 1, finding employment at high freight in al} the 
best trades, would be equally protected, in relation to the farmer 
and the weaver, by amuch less sum than the owner of a less sound 
ship. What will be an equal protection to the farmer, when his 
crops are good, as in 1847, may only consign him to ruin in 1848. 
What will be more than enough for the sbipowner when shipping 
is in demand, as in 1816-7, will not keep him from making loud 
complaints in a less prosperous year. The labourer of every class 
must have his wages raised exactly equal to the sum taken from him 
in the price of his bread and sugar and tea; and, to be equal, it 
must take his consunption as well as his earnings into the ac. 
count. So, with every interest, it must be exactly compensated 
for the sum tiken from it, and it must receive a proportionably 
equal sum with every other interest. We have no doubt 
of the Duke of Richmond's great mathematical acquirements, 
none whatever of Lord Stanley’s arithmetical ski'l, or of Mr 
Disraeli's intimacy with the calculus, but we must nevertheless 
assert that not even their skiil, nor any human skill, can suffice, 
by any kind of enactment, to apportion equal protection to 
the varied and mvltifar-ous interests of this great empire, from 
month to month, and year to year. Moderat: the protection may 
be, equal it cannot be. In faci it takes away from one to give to 
another; it distributes improperly the wealth of society; it is in 
principle as complete an infringement of the rights of property as 
communism or any of the systems of equality that have bcen pro- 
mulgated in France; but all these pvints we waive, and merely 
remind the gentlemen wio are to meet on May Ist, that it is 
utterly beyond the power of legislation to apportion equal protcc- 
tion. They are about to engage, therefore, in the clace of a 
chimera; they are aiming at an impossibility, like squaring the 
circle or perpetual motion, and we advise them, if they have any 
regard to their reputation for sanity, to omit the word equal (ro: 
their announcement. A remunerative protection,—protecition 
fur agriculture, for silk weaving and shipping,—they have had, but 
an eqnal protection for every interest is at once an impossibility 
and a novelty. 








THE SUGAR TRADE IN RUSSIA. 

Extract from a Letter dated St Petersburg, April 14, 1849. 
Our quiet exchange has been disturbed by a bit of free trade agi- 
taion. All the world complains of the high price of loaf sugar, 
the only sort used here, now selling in retail at fifteen pence the 
pound, or about three pence more than we have been accustomed 
to pay. Nobody troubles himseif about the causes of this en- 
hancement, though everybody has a remedy to propose. ‘The 
most congenial to the Russian mind is that of baying the kuout 
inflicted gn all shopkeepers who pretend to charge more than the 
customary ruble, and more enlightened men suggest that this 
remedy should be extendcd to the refivers of sugar, and perhaps 
to the import merchants. His Imperial Majesty has caused in- 
quiries to be made amongst merchants, and by their advice in- 
clines to open the ports for the freer intvoduction of sugar; but 
he is beset by petitions from the r:finers; who have a species of 
monopoly both of the import and manufactory, and who main- 
tain they would be ruined, if deprived of their protection. On the 
other hand the Chancellor of the Exchequer finds that his revenue 
falls short and will continue to do so, and the treasury is much in 
waut of money. 

Thus, then, we have a topic which all may discuss without 
committing treason, and about which all will talk, because it 
comes home to every man's tea and coffee-pot, and it may be 
predicted that this seemingly trivial affair will not be Without im- 
portant consequences, The Emperor's own good sense will break 
asunder the frauds and prejudices that beset the commercial 
legislation of this great empire. His Majesty cannot fail to se 
that high duties and prohibitions lead to monopoly eet smu 7 
giing, scarcity, and unforeseen inconveniencics such as t! pe 
now complained of. He cannot fail to discover that Sccamate 
laws hive, unknown to him, been contrived for the purpose of 


eee ———. 
a 


enriching a few people, whilst they inflict great hardships on the 
many millions under his sway. From off this crab-tree Scarcity 
and dearness we may, by the aid of a little lezitimate and jy. 
nocent agitation, hope to pluck ul imately the fruit abundance 
a liberal system of commercial customs, and many other good 
things free trade is wont to develop. 





MIDLAND RAILWAY COMPANY. 
Edinburgh, April 23, 1349, 

My Dear Sir,—Previous to my leaving Derby on Thursday last, some of the 
members of the Committee of Investization into the Management, Affairs, ang 
Accounts of the Midland Railway Company invited me to offer any suggestions 
which I thought might be useful tothem. I readily comply with such invitg. 
tion, because I believe that their duties will be so laborious, and the result be 
looked forward to with so much anxiety, and be so closely and rigidly examineg 
by the public, that I think it becomes all shareholders to offer any assistance in 
their power to lessen such labours, and to aid in bringing out a full and satisfac. 
tory report. Ofcourse my ideas are merely suggestive, and offered with al) 
deference ; nevertheless you are well aware that the vast load of correspondence 
lately addressed to the Liverpool temporary committee has opened to us sources 
of information not possessed by the proprietary generally. 

I conceive that the proposed investigation has a range much beyond that of 
any committee hitherto appointed, and that it especially embraces these three 

ints, viz :— 

a A critical and detailed examination into the accounts of the company. 

2. The general management of the affairs of the company. 

3. The origin and nature of leases, guarantees, and liabilities entered into 
and incurred by the company. 

The first of these subjects will of course be conducted by an accountant of 
ability and reputation; and while he is engaged in the preparation of those ab. 
stracts of accounts to be brought under the consideration of the committee, I 
would suggest that you may well occupy your time in paving the way for an ex. 
amination into the remaining two subjects ; and this can be done best by taking 
paroleevidence. Mr Beil, the secretary, can thus inform the committee as to the 
furmation of the several lines of which the company now consists,—of their in. 
corporation into one great whole; and of all existing leases, liabilities, and 
guarrantees; for all which that gentleman can hand in the necessary acts and 
powers obtained from parliament. He can also furnish to the committee a list 
of all persons employed by the company, specifying their duties, salaries, &.; 
and from the head of each department thus specified, can be obtained the actual 
position of such department, with suggestions for its development and economi- 
cal arrangement. This part of the inquiry may be so conducted as to include 
the detail of all contracts and purchases. 

Another mode of obtaining much useful information, would be found in se- 
lecting from each locality connected with the railway, such as Bristol, Dir- 
mingham, Derby, Leicester, Nottingham, Barton, Chesterfield, Sheffield, Leeds, 
Bradford, &c., parties competent to explain to the committee the wants of their 
several localities, so far as the Midland Railway is concerned. Such informa- 
tion would bring out the true condition of the coal and mineral traffic, elicit 
many useful suggestions as to the development of the resources of the company, 
and form a proper basis for your inquiry into the general management, and into 
the existing leases and guarantees. Upon the last most important su'ject, you 
will of course examine those gentlemen who were the principal parties con- 
nected with such engagements. Here your inquiry must be complete and defi- 
nite; and I am quite sure that I express the feelings of the proprietary gene- 
rally, when I say, that I do not believe that there exists any desire to draw back 
or to shrink from engagements, however unfortunate, which were entered into 
on bona fide grounds. If unfortunately it should appear that any of such en- 
gagements were brought about by less honourable means, then it will be the 
duty of the committee to explain such means, and torecommend those measures 
necessary to relieve the proprietary from their consequences. The recent events 
which have occurred in a line with which our late chairman is still connected, 
invest this part of your investigation with special interest. But I do trust that 
the most close and most rigid examination will not bring to light disclosures 
similar to those elicited elsewhere; that they will fail to exbibit avy gentleman 
connected with the Midland Railway Company in the double position of buyer 
anu seller at the same time, or any conflict of personal interests with those of 
the great body of shareholders. The speculative mania of 1815-46 may be 
admitted as sufficient excuse or apology for engagements now proved to be im- 
provident, but can in no way be allowed to justify the slightest departure from 
acknowledged duties or integrity. This subject is of such importance to the 
Midland proprietary that, I repeat, nothing short of the most searching inquiry 
Will be satisfactory or accepted. 

Our guarantees appear to be as follows:— 


Amount 
of d.vidend 
per ann. 

£ 


Name, Length. Capital. Rate of Guarantee. 


£ 
159,090 eee 
145,000 se. 


Stefficld and Rotherham... 9} «4. 
Erewash Valley o.....ccccccsee 21h ove 
Bristol and Birmingham... 95$ .. 1,799,902 .. 


6 percent perpetual ... 9,000 
6 percent minimum ... 8,700 
6 per cent perpe:ual .., 107,94 





Leicester and Swannington 16 149,0:0 .. 8 percent perpetual 11,200 
Leeds and Bradford ....0.0008 43  o, 910,000 .. 10 percent perpetual 90,008 
MileS....c0e00008 1854 3,134,902 226,891 


It is easy enough to judge after events have happened, or to condemn when 
results are ascertained, nevertheless I must be allowed to say, that I cannot con- 
ceive any principle upon which leases in perpetuity can be justified. Ia most 
instances the desired end might have been attained by amalgamations, and 
wherever such means failed, the end was too costly to be desired. While a sys 
tem of amalgamation preserves a community of interest under either fortuxe, 
a lease in perpetuity entails upon the lessor liabilities which are the same in ad- 
verse asin prosperous times, which defy all possibility of change or alteration, 
and assumes every existing circumstance and all data, to be as perpetual as the 
lease itself. A guarrantee of 10 per cent to the Leeds and Bradford is of this 
character, and cannot be slightly passed over; neither can that of 6 per cent to 
the Bristol and Birmingham also in perpetuity; but the shares of which line, 
from 1811 to 1844,ruled very nearly at 50/ discount. : 

I hope that what I have now said may not in any way be construed into avy 
personal feeling, but find allowance in the all importance of the subject. In 
connection with this part of the inquiry, an explanation will naturally be re- 
quired as to those lines in which the company is interested by subscription, and 
also as to those large itema of parliamentary expenses charged in the last sem! 
annual s:atement of the capital account. The investigation having been 00D- 
ducted thus far, will naturally conclude with those practical deductions and 
suggestions which may appear to be the proper result of your labours. The first 
subject will enab!e you to suggest to our auditors a form of accounts that will 
give to every shareholder a proper idea of the value of his property ;—s state- 
ment in which there may be no reserve, but every important item explained by 
detail; an anticipation rather than a provocation of inquiry, and thus avoid all 
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ambiguity, and allay all uneasiness or euspicion. I cannot too earnestly recom- 
mend this subject to your attention, so that the most complete publicity of accounts 
may be insuzed, and such statements should be accompanied by tables expla- 
natory of each department; such as the passenger, mineral, and goods traffic; 
a detailed cost of plans and repairs; the number of locomotives, passenger car- 
riages, and waggons owned by the company ; expenses of building warehouses, 
stations, new rails, sleepers, &c. &. To this should be added a statement of the 
fares and charges of the company, viz :— 





For first class passenge 8. For coals and minerals. 
Second class passengers. Timber. 
Third class passengers. Corn and grain. 


Transporting horses, carriages, &c. 
Special Engiues. 

And to such statement, semi-annually distributed amongst the shareholders, 
might be appended much useful statistical information as to the quantity and 
description of merchandise carried by the company. A comparison of euch 
tables would afford the best data for the development of various branches of 
traffic, illustrate the state and direction of trade, and give that statistical infor- 
mation regarding our internal or home trade in which we are now so lamentab'y 
deficient. 1 would propose that a table somewhat similar to the one annexed 
should be added to each semi-annual account. 

The recommendations deducible from the second and third subjecta of inquiry, 
would include the future management of the company. By many it is thought 
that the management of railways hitherto has partaken too much of an amateur 
management. In some lines, unfortunately, personal interests have been suffered 
to overpower, or at least to come into contact with, the interests of the share- 
holders ; and by almost all it is now acknowledged, that the several boards of 
direction should be rendered more responsible to the shareholders than at pre- 
sent. It appears to me that this object may be attained by two ways. Ist, 
The appointment by the shareholders of a periodical Committee of Inquiry. 2d, 
By a rotation of directors, rendering the members who annually retire ineligible 
for re-election for the succeeding twelve months, in the way provided by the 
7th and 8th Vict. cap. 113, the Act to regulate Joint Stock Banks in England. 
It is quite true, that occasionally in this way, a valuable member of the board 
may be temporarily excluded ; but it is also true, that members not so active 
or useful, may be thus quietly dropped into the great body of shareholde-s. 
The vacancies thus caused should be filled up by the shareholders exclusively, 
free from all suggestion or influence from the board. Perhaps the chairman and 
deputy-chairman might be exempted from this rule, and I query if it would not 
be better that such officers should be actually and literal!y managing directors, 
living upon the line, devoting their whole attention to its interests, and remune- 
rated by and responsible tothe company. The grounds upon which the resig- 
nation of our late chairman was offered to the shareholders, seem to require 
that no shareholder accepting a seat at the board, should hold a seat at the 
board of any other line which has conflicting interests, however remote, with 
that of the Midland Company. The suggestions which I purposed offering to 
you and your colleagues, have extended themselves to an inordinate length, 
and shadow forth an amount of labour truly formidable. I must apologise to 
you for their length, which, perhaps, will find their excuse in the consideration 
that the affairs into which your inquiry will lead you, extend through a period 
of nearly ten years,—that the Midland Company and its subsidiary lines, include 
nearly 10,000 proprietors, and embrace an amount of upwards of 18,000,000/ 
sterling. Such vast interests justify the expectations which the appointment of 
a committee of investigation has raised, the anxiety with which your report will 
be looked for, and the critical examin:tion which such report, and the necessary 
accompanying evidence, will receive from the public; and fully believing, that 
whatever be the nature of that report, ultimate benefit to the real interests of 
the company must be the consequence.—I am, most truly yours, 

To William M‘Crackan, Esq., A. H. WYLIE. 
One of the Members of the Committee of Investigation 
into the affairs of the Midland Railway Company. 


Heavy and bulky merchandise. 








Aqriculture. 


AGRICULTURAL DISTRESS, 
PRICES OF STOCK. 
Do farmers imagine that they can carry on their business without 
occasional losses from fluctuations of the market, or unexpected va- 
riation in prices? or do they suppose that they are to be guarantced 
by the rest of the community against such unpleasant incidents® It 
is obvious from the tone and temper of the complaints made, and the 
nature of the remedies proposed at some of the recent meetings of 
agriculturists, that one or the other of the vain notions we have sug- 
gested has got possession of the agricultural mind. Nor is this sur- 
prising when we recollect that, for more than thirty vears, the 
farmers of this country have been taught, by those they long looked 
to as their political leaders, that special legislative interventions in 
their favour are appropriate remedies for the depressions which 
from time to time occur in their business. Now there cannot be a 
more mischievous delusion than this, for it tends to destroy that self- 
reliance which is the only safe basis of successful speculation; and 
farming, like other business, is a speculation, as any examination of 
its details will show. Take, for instance, the trade in live stock, 
the prices of which have of late greatly fallen. We often hear com- 
plaints that fat stock will scarcely realise as much as it cost twelve 
months ago in a lean state; and that consequently, with the excep- 
tion of the manure made, the feeding of the last year has proved a 
total loss. That in many cases such complaints are just, we have no 
doubt; but a rational consideration of the actual state of the trade 
in live stock will show that there is not therefore the slightest ground 
for despondency. On the contrary, the present prospects of the ener- 
getic farmer, in regard to live stock, are most hopeful. True it is, as 
stated in the Wiltshire report, that “the price of sheep has greatly 
sunk since last spring. ‘Those couples which would have sold in 1848 
for 45s, would now scarcely fetch 35s, and other sheep in the same 
ratio. Cows and heifers make less by from 3/ to 4/ per head than in 
the spring of 1848." To farmers who are exclusively breeders of 
cattle or sheep such an alteration of prices must unquestionably be a 
matter of serious import; but it must be remembered that for some 
years past the prices of store stock have been extremely high; so 
much so that the farmers who feed stock have complained that, not- 
withstanding the high prices they obtained for fat stock, their profits 
have been very small, from the exorbitant rates at which they were 
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compelled to buy their lean animals. The breeding-stock farmers 
have had several most advantageous years, during which they ought 
to have prepared for a depression in the price of store-stock, which 
was quite certain to follow the previous elevation of prices ; and pro- 
bably a large number of them have done so. In farming, as in all 
other businesses, an average of the returns of several years, must be 
taken in order to ascertain true results. There are, however, several 
things at present in favour of the breeding farmer ; his wool sells much 
better than it has sold for several years past, and the abundance of 
cheap provender enables him to keep a large stock either of cattle or 
sheep, and to keep them better than at any former time. This is an 
immense benefit to breeders. If young cattle be fed with a moderate 
allowance of corn or oil-cake during their first year, they acquire a 
vigour of constitution which greatly enhances their value; while a 
few oats given to breeding ewes, anda little corn or cake to the 
store lambs, will well repay the farmer the expense of the extra food, 
and at the same time give additional fertility to his land. The position 
of breeders then, taking everything into the account, is by no means a 
bad one. 


The loudest complaints, however, come from the farmers who feed 
stock. And it must be admitted they will be severe losers upon their 
last year’s operations. The price of inferior beasts in Smithfield 
market on Monday last was from 2s 2d to 2s 4d per stone of 8 Ibs, 
while prime Scots were only from 33 44 to 3s 61 per stone, and in the 
corresponding week of last year inferior beasts sold from 33 2d to 
33 6d per stone, and Seots, &c., were from 43 2d to 43 4d, and the 
year before the prices of fat stock were still higher. S» on Monday 
last the highest priced Down mutton brought only from 33 10d to 4s 
per stone, though last year at the same period it was from 53 to 5s 41. 
Much of this depression has probably been caused by the increased 
supply. On Monday, though the foreign stock had decreased as com- 
pared with last year, there were in Smithfield 4,349 beasts, against 
3,054 in the corresponding week of 1848, and 3,369 in 1847. And 
the homebred beasts were in remarkably fine condition ; attributable 
no doubt to the cheapness of corn and cake during the feeding s¢ason. 
In the supply of sheep toothere was a great increase, 25,320 hoving been 
penned in Smithfield on Monday, against 16,010 in 1848, and 19,040 in 
1847. The sheep too were all in prime order, and from the same cause. 
At ihe dead markets also the supply was very great. Now the con- 
sumption of meat could scarcely have increased so much as to take off 
such an enormous extra supply at ones; but there is no doubt that 
when competition among butchers shall have given the consumers 
something like a fair share of the present abundance of meat, there 
will be a very considerable incr ase of demand. The farmer muy 
therefore look with confidence to an improvement in his meat market. 
For the present season he must write off his loss. It has been said 
to be a great element in successful trading to know when to make a 
loss, and the farmer is at this moment precisely in the condition of the 
cotton manufacturer, who has been obliged from an alteration in his 
market to sell his spun yarn for less money than his raw cotton cost 
him, or the holder of sugar and the like, who finds his merchandise 
will bring him less than it cost him. If these were isolated specu!a- 
tions, no doubt the loss, to farmer, manufacturer, or merchant, would 
be most ruinous. But what is the actual state of things? The mer- 
chant’s last venture has proved a loss, or the manufa turer has been 
employing vast labour and machinery, without any cain to himself, 
bec.use the markets for their commodities have fallen since the one 
commenced his speculation, and since the other purchased his raw ma- 
terial. But the operations of neither are final. Both mean to continue 
their business; and both as men of business avail themselves of 
the facilities offered by low prices to get again into stocks, Here 
they are on the safe side, for the chances of the market are now all in 
their favour, 


Now, the present position of the farmer is precisely similar. He 
has lost money by feeding during the past season, because from a fall 
in the market the beasts and the sheep he bought last spring in a 
lean state, will now, when fat, sell for little more than their first cost. 
1f he should at once throw up his business, or abandon to any extent his 
usual practice of teeding stock, he will of course be just so much the 
poorer for his last year’s grazing. But the energetic farmer will do 
nothing so absurd. On the contrary, he will probably take advantage 
of the reduced prices of lean stock, and buy in a larger number than 
usual, An outlay of the same amount as he made last year in lean 
stock, will enable him to buy fully one-fifth more of either store cattle 
or sheep than he bought last year. And he may do so with the almost 
certain prospect of profit, and the most entire assurance against loss, 
An increased consumptive demand is sure to arise from the present low 
price of meat, and the present state of the grain market is also most 
favourable to stock keeping. A few hours will bring him to Mark 
lane from any part of southern England, where he may, as Mr Ste- 
phen Mills, the Wiltshire protectionist farmer, is reported to have 
done the other day, buy at a low price a couple of hundred quarters 
of foreign grain wherewith to feed his stock. With such advantages 
in his favour, there is every expectation that his next year’s feeding 
will prove as profitable as that of last year was the reverse. Besides 
this, he will consume at home all his own inferior corn, and so avoid 
reducing the average price. When prices are low, dealers and others 
seldom imagine they have come to the lowest until a reaction has 
actually commenced, and it is, therefore, the interest of every farmer, 
as it is of the whole body collectively, not unduly to depreciate the 
market by selling the inferior grain which could be profitably con- 
sumed at home. These ccnsiderations show that the present state of 
the stock market affords no reason for despondency, but on the con- 
trary, with the exercise of ordinary energy and intelligence on the 
part of farmers, may be made the groundwork of great success; for it 
must never be forgotten that stock feeding and keeping form the 
corner-stone of good husbandry. Never before was there so favour- 
able a time as the present for increasing the farmer’sstock. Let him 
buy what he wiil, cows, heifers, or builocks, ewes and lambs or dry 
store sheep, they are nearly certain to pay. All the chances are in 
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| his favour ; markets will be sure to rise from reaction—from increased 


| of the advantages of their present position. At the late Barnet 
Spring fair, though prices of all kinds of stock were low, there was a 
very active demand at such prices, and everything soon found a pur. 
chaser at a time’s price; and the same state of things has eccurred at 
many subsequent fairs and markets for store stock. The great ~ 
crease of well-fed stock which is coming to Smithfield this season, also 
proves incontestably that farmers have been availing themselves of 





consumption consequent on present cheapness—from improvement 
in trade and manufactures which, though gradually, is certainly going 
on-~and from the numerous other influences to which a low market 
is always open. ; f 
And, notwithstanding their complaints, there are reasons for believ- 
ing that the farmers are, to a considerable extent, availing themselves 


the opportunity of feeding with cheap grain. ; 7 
Another circumstance which has come under our notice, points In 
the same direction. Ihe linseed crushers complain that the demand 
for oileake from farmers is extremely slack, and we find that English 
linseed cakes, which not long since sold at from 13/ to 14/ per 1,000, 
are now selling from 8/ 10s to 11/ 5s per 1,000, And an equivalent 
reduction has taken place in the price of foreign linseed cakes, It is 
plain, from the full supply of well fed animals now coming forward, 
that there has been no diminution of feeding in the aggregate during 
the past season; and the diminution of demand tor cake must, taere- 
fore, have arisen from cheap grain having offered superior advan- 
tages for feeding purposes. Now the high price of oilcake—unques- 
tionably a most valuable and convenient article for feeding or store 
stock—has long been the subject of complaint among farmers, so 
much so, that it has often been broadly asserted that the farmer 
using it for cattle must always feed ata loss, But now the open 
trade in foreign grain has offered and will continue to _ offer 
s0 many substitutes for oileake, that a reduction in price 1s 
inevitable. At the reduced—the present price —however, we 
believe that oilcake will for very many purposes successfully com- 
pete with all other artificial food, for it has advantages over most 
other sorts. It is peculiarly acceptable to all kinds of stock; the 
calf and the lamb eat it at an early age, and there is scarcely apy ar- 
tificial food which can be so conveniently given to milch cows, store 
cattle, and sheep, when grazing, as oilcake. The late prices of the 
article were quite exorbitant, and we have no doubt that when it has 
found its level the use of cake for stock will rapidly increase, not- 
withstanding the increased use of grain for the same purpose. If 
farmers, disappointed by the results of last year’s business, cry, “ All 
is lost!" and give up in despair, they will of course find themselves 
in a very awkward position. Nor will they meet with much sym- 
pathy from the rest of the community. But if acting, as we believe 
they will act, like men of business, they avail themselves of the ad- 


vantages the new state of things offers to their acceptance, they will | 


soon find that moderate, aye and low, prices form the surest foun- 
dation on which, by seli-reliance and intelligence, they can base their 
business. 





PROFITABLE STOCK KEEPING, 
In connection with the preceding article, the following summary 
of the propositions made by Mr Lyon in a lecture at the Burton-on- 
Trent Farmers’ Club, should receive the attention of farmers. ‘lhe 
topic of discussion was “ What is the most profitable plan to pursue 
with respect to the live stock of the farm ?” and the unanimous assent 
of the members was given to these propositions : — 

Young animals grow more quickly for a given amount of food than older. By 
high feeding, a lamb of Southdown breed (not a large sort) may be 15 or 16 
pounds a quarter at a year old; at the same age, a young ox may be from 
five to six score a quarter. This produce, from the smaller quantity of food 
which animals consume while young, is equal to what they will yield in any 
subsequent year, from a larger quantity. It is profitable, therefore, to feed 
young animals on a greater proportion of corn than older ones will pay for. 

If young animals be reared well! or kept fat from the beginning, they acquire a con- 
stitution which insures their growing more in subsequent years from a less propor- 
tion of food; they also fed more easily and yield more largely of milk. The 
progeny of well reared stock improves from generation to generation. 

When an animal is in good condition, it yields a greater produce for its fuod 
than when it is poor and lean. 

If, therefore, an animal be first fed on good pasture till it is fresh and fat, and 
then removed to poor keep, so as to lose its condition, not only is the fuod wholly 
lost on which it declined in flesh, but all the good food which it may consume 
for some time afterwards has very much less effect. 

The feeding of animals should therefore be quite continuous, as well as liberal, 
in order to be fully profitable. 

All animals pay best for that amount and kind of food which causes them to 
produce most largely. That which makes rearing stock grow and thrive fastest, 
that which makes feeding beasts or sheep fatten most quickly, and that which 
makes milking beasts milk most profusely, and for the longest time, is the most 
profitable kind of food. 

The principle of continuous feeding is especially applicable to milking cattle. 
For ifthe milk be suffered to fall off, it cannot be brought fully to return, like 
the fattening propensity ; and if, during the interval between the cessation of the 
milk and calving, the ctate of constitution which ;romotes the flow of milk 
decline, it requires a long period to bring out the full effect of the liberal food 
given afterwards, and the cow never yiclds so largely as she otlicrwise would 
have done. 

It is always profitable to grow on !and a succession of nutritious food for all 
stock kept on it. But in those cases where the natural produce of the land is 
deficient in richness, or where much straw in proportion to other forage is grown, 

or where the casualties of season cause crops of cattle food to be deficient, it is 
always advantageous to add a portion of artificial strong food, such as calce or corn 
| or linseed, to the food of animals, whether rearing, feeding, or milking stock. 
eee 


ROOKS AND WOOD PIGEONS. 
| Amonc the pests of the farm in certain localities, rooks and wood 
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pigeons are especially to be noticed. At this season of the neu 
when these creatures are breeding, the farmer who has the misfortune 
to be near a rookery or preserved wood, has need of a little army of 
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bird keepers to protect his spring crops. From the time oats, bar] 
beans, peas, and tares are sown, until they have grown into stron 
plant, the attacks of these birds are most injurious and incessant. 
By dawn of day they commence, and if the bird keeper relax his Vigi- 
lance for a moment, a flock of rooks or wild pigeons will commit 
immense depredations in an inconceivably short time. In fact the 
mere boys usually employed to scare birds, will form very little pro. 
tection against great losses from these creatures upon lands in the 
vicinity of their places of refuge. Wood pigeons have increased of 
late years from the increase of game preservation, because boys and 
men who used to make it a sort of holiday amusement to search the 
woods for wild pigeons’ nests, are now entirely excluded from woods 
by game keepers and game preservers. The wild pigeons therefore 
have multiplied enormously, and have become a most serious nuisance 
in many districts. But rooks, where they abound, are far worse than 
wild pigeons, for the audacity and cunning of these creatures are 
quite eatraordinary. Though they will keep out of the reach of gun. 
shot, no sooner has the bird keeper turned his back than they dart 
down upon the field and commit immense havoc. And what is most 
provoking is, that any petty landowner who may take a fancy 
to establish a rookery, has the power to inflict upon his neighbours 
serious loss. In a district within our own observation, the proprictor 
of a lit:le property of 100 acres, a few years ago established a rookery, 
and has since protected and preserved these noxious creatures ag 
much as possible ; the result is, that during the present spring every 
farmer within two miles of the place, has not only been put to great 
expense for bird watching, but, notwithstanding all vigilance, has suf. 
fered much damage from the depredations of these birds. This is a sub. 
ject which has excited much complaint in Scotland. Mr J.C. Shepherd, 
of East Lothian, ina note to his tract entitled “ Statement of some of 
the evils which arise to the community from the game laws,” says 
“ There is another rural grievance closely allied to the one we have 
been engaged with. I refer to those hideous rookerivs which abound 
in this part of the kingdom. In whatever light of flattering romance 
proprietors may view those raven-woods, and however ancestrally 
poetic may be the dream, that there is ‘music in the’ ocean ‘roar’ 
of those dark hosts, and that they confer a character of manorial 
antiquity on the neighbouring residence and grounds—however all 
this may be—they should be aware that people genera!ly look on 
them in a very different light—as simply collections of mischievous 
vermin, entailing infinite trouble and vexation, and heavy loss to 
farmers for many miles around every such genteel residence.” This 
is true and just; no man is justified in maintaining a rookery in a 
cultivated district. By so doing he in fact violates the great funda- 
mental maxim, that every person shall so use his own property as 
not to injure the property of others. Now the owner of land can 
scarcely domore injury to the property of his neighbours, than by the 
maintenance of colonies of wild creatures which are constantly com- 
miiting depredations on the neighbouring lands. 


SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs Wm Jas Thompson ond Sons’ Circular.) 
London, April 21, 1849. 

The political events of the past month have had a most prejudicial effect on 
the colonial markets, and upon all interests connected with commerce. The fa- 
vourable news received from India at the commencement of the month, which 
caused arise in the funds, and some little activity in the manufacturing districts, was 
almost immediately afterwards counteracted by the gloomy accounts that : eached 
us from the north and from different quarters ofthe continent. Under these dis- 
coura:ing circumstances, it is not of course surprising that the transactions in 
many of our leading articles of trade should have been much restricted, and that 
the negotiations which have been entered into have been also at reduced rates. 

The fair prospects at one time apparent for sugar, have for the present been 
injured by the causes to which we have alluded, and though the rates as com- 
pared with the 22nd ultimo, are only slightly reduced, yet the busyancy then 
evident is not now perceptible, and had not great firmness been displayed by 
the importers, prices must have further declined, more particularly for the 
foreign descriptions, of which several cargoes are offering without finding pur- 
chasers. Coffee suited for home consumption has been difficult of sale, even at 
the reduction which has been recently established of 1s 6d on native, and 2s to 
4s per cwt on plantation Ceylon. The trade are holding back from supplying 
themselves till the recent arrivals shall have been brought forward. Shipping 
sorts have been affected by the unfavourable continental news, and have become 
dull of sale. Respecting chicory there is nothing of a decisive character known. 
Saltpetre forms an exception to most other articles, and owing to the state of the 
continent has been materially enhancedin value. The public sales of spice have 
been rather small; most descriptions however have been in good demand at full 
rates, owing to the limited supply. The quarterly cinnamon sales are to be held 
on the 30th instant, the total quantity declared amounts to about 3,000 bales. 
For rice at one time a prospect of revival appeared, but at the present moment 
the article is in as depressed a state as formerly. The indigo sales are advertised 
for the 8th May, the quantity announced at present amounts to 7,200 chests. 
In silk, a few sales were made at the commencement of the month at rather 
lower priees, but holders generally did not feel disposed to realise at the reduced 
quotations, and there has been an improved demand during the last fortnight. 
The tea market has been over supplied with all kinds; both black and green. 
The importers however have, on the whole, acted firmly, and many have with- 
drawn their congous from the market; though where actual sales have beet 
made, a decline of fully $d per lb has occurred ; but with regard to green they 
have been obliged in many instances to give way 3d to 4d per Ib. 


(From Messrs Brodribb and Coates’ Circular.) 
Liverpool, April 21, 1549. 

Regarding the decline which has taken place in prices, it is with no ordinary 
difficulty that a correct conclusion can be arrived at, the custom of the trade to 
have both the selling and buying of tea effected through the agency of the same 
broker, naturally making it a close business. It is, however, well know, that 
prices have been extremely wide, especially in good blackish leaf 4 
Sales have been reported, in which differences, ranging from 2d to 3d => 
have been made in qualities precisely similar. The London market bang 
the greater portion of the season ruled under this, is assigned a8 neonate ee 
the acceptance of the low rates at which many of these sales have been made ; 
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but weare doubtful if any congous have been sold in London at prices corres- 
ponding to the lowest, at which some qualities have been here quietly placed. 

Now that the market is cleared of such teas, we hope to see similar qualities 
rule at uniform rates, if even we are disappointed in obtaining improved prices. 
We think, however, there has been for the last few days, even before the arrival 
of the February mail, clear indications of reaction, as qualities similar to what 
were sold in the latter part of last month, and the early part of this, and which 
are now inquired for at those prices, cannot be met with under an advance of 
2d to 3d per lb. This advance the trade are unwilling to give, but the present 
holders will not accept less, being even then, only the prices ruling before the 
late unnecessary depression. In this determination, the accounts brought by 
the present mail confirm them. 

The consumption for the United Kingdom, for the first two months of the 
year, according to the returns of the Board of Trade up to the 5th March last, 
as compared with 1848 and 1847, are— 

1849 1848 1847 
7,869,769  .cccccccesescceseseee 7,959,237 ecccccecccccecsoccs 9,090,618 
The deliveries from this port for the month ending the 16th instant have 


been as follows, viz :— 
1849 1848 Increase. 
Duty Paid ...... 557,900  ccorcceceree 458,100  secceeeees 59.800 
Sent Coastwise .... 515,000 s.ccccoccce 427,200 cssecescvee 87,800 
Exported csccsrsceree 217,100 secseeeeeeee 116,510 seveeseenrre 106,600 





1,250,000 1,001,800 248,200 








(From Messrs Fraser, Son, and Co.'s Circuler.) 
Manchester, April 21, 1849. 

The distracted state of politics abroad is leading to a want of confidence, and 
to some degree of anxiety as to tle future, thereby materially checking the 
settled return to a prosperous state of business, such as was looked for. At 
home, also, there have been many complaints of late of the stagnation of busi- 
ness in what is called the home trade. To this, however, we cannot look with 
much anxiety, for although the position of the farming interests is somewhat 
anomalous as compared with times past in having had a deficient harvest last 
year, and yet a very low price of agricultural produce at the present time, we 
hope the pressure thus arising will prove only temporary; and we cannot lose 
sight of the fact that to the great mass of the people the low price of provisions 
are of the greatest advantage, and must sooner or later lead to an unusually 
large consumption of our manufactures, So that could the unfavourable in- 
fluences of foreign politics be terminated, we have little doubt that a return 
would speedily be found to an active and improved general business. 





(From Messrs Gibson, Ord, and Co.’s Circular.) 
Manchester, April 21, 1849. 

Notwithstanding that we have had so many drawbacks during the past month, 
considerable activity has prevailed in our export trade for goods; and not only 
have stocks of many articles been kept down, but contracts to some extent 
ntered into for future delivery. Prices, generally, are well supported, with the 
exception of yarns, which are much depressed and must socontinue as long as we 
are in a great measure debarred from trading with Germany—our most important 
outlet for this article. 

The month’s business in the home trade has been limited in extent. The 
almost unprecedentedly low price of all agricultural products is operating preju- 
dicially, and must materially diminish the consumption of manufactured goods. 

YARN.—This important branch of our trade has suffered great depression 
from the interruption to our intercourse with Germany, as mentioned above; it 
has had also to contend with an all but suspension of demind from Italy, in 
consequence of the unsettled state of political affairs there, whilst for the Levant 
little has been done, and nothing whatever for China. India Nos. of mule yarn, 
from the lightness of stocks, have supported their value better than any other 
description, although the business done for that quarter has been much more 
contracted this than for several months previous. Water twist is very heavy in 
stock, also the higher classes of mule adapted to Russia and Germany. Asa 
whole our spinners are worse off now than at the lowest point of depression in 
October. 





Circulars have been received from— 
Messrs Lloyd, Matheson, and Co.— Stitt, Day, and Co.—J. C. Burnham 
and Co.—Witherby and Hanson—Taylor and Bright—Sanders and Claxton— 
Carlisle, Capel, and Norbury—T. and R. Moffatt—-Layton, Hulbert, and Co. 





Hoveiqn Correspondence. 


From our Paris Correspondent. 
Paris, April 26, 1849. 
Most scandalous debates took place on Saturday last in the 
National Assembly, about the financial measures which had been 
advised or projected by tae Provisional Government. I told you in 
my last letter that M. Eugene Pelletan had said in the journal Za 
Presse of January 28th, that M. Goudchaux had entered the Council 
of the Provisional Government declaring that he would blow his brains 
out if his financial plans were not adopted, and these plans, according 
to M. Pelletan, were the stoppage of the payments of the dividends, 
or, in other words, national bankruptcy. This statement of La Presse 
: Was quoted by several provincial papers, and severely commented 
upon, M. Goudchaux apprehended that such an accusation would 
ge him from being returned for the Legislative Assembly, and 
e declared in the assembly that he had always been adverse to any 
measure which would have been considered as a sort of bankruptcy ; 
he had even demanded that the dividends of the rentes falling due 
on the 2lst of March 1848, should be paid before hand from the 7th 
of the same month, because a banker of great repute had advised him 
to put off the payment of the dividends of March, and even of the fol- 
lowing dividends of September. M. Goudchaux refused at first to 
give the name of that banker, though it was freely pronounced every 
where. But M. Ledru Rollin, who afterwards ascended the tribune 
was notso reserved, and he named M. A. Fould. He added that an- 
other banker, who is not a representative, but who is the proprietor 
of a moderate journal, had come to his cabinet and had proposed to 
him tosummon all the bankers and capitalists, and impose upon them 
& forced loan, saying that he would give information about the for- 
tunes of each of them, so that the minister might assess them accord- 
ing to their capabilities. M. Ledru Rollin said that he had rejected 
such a project, because it would have thrown dishonour upon the 
young republic. 
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As M. A. Fould was present at the sitting, he was of course the first 
of both accused bankers to defend himself. He flatly contradicted 
M. Goudchaux, declaring that he had — disapproved the idea of 
paying beforehand the half-yearly dividends, as they were not due, 
and there were Bons Royaux for a sum of 800 millions of francs 
which would soon come to maturity, and for which the state had but 
160 millions in cash. He announced that he would call upon M. 
Bethmont, who was then a member of the government, and to whom 
he had often spoken of his financial views, to give evidence that he 
had never thought of a bankruptcy. M. Bethmont then gave the 
desired testimony ; but a letter was sent to several departmental pa- 
pers by some member of the republican party (it is said that it is M. 
Marie or M. Senart), declaring that M. Bethmont himself, who was 
once M. Fould’s advocate against M. Aguado, and was entirely de- 
voted to that banker, had himse!f proposed the bankruptcy in a sitting 
of the Provisional Government. The last statement has not yet been 
contradicted; but M. A. Fould has announced that he is preparing a 
pamphlet to vindicate his financial projects, and to contradict the 
calumnious statemeuts of M. Goudchaux. 

M. Delamarre (Martin Didier), the other banker who was hinted 
at by M. Ledru Rollin, has published a very long letter in the journal 
La Patrie, defending himself from the odious charges which had been 
directed against him. He says in that letter that his project was not 
a forced loan of the kind which had been spoken of ; he had proposed 
to found a discounting bank, with a capital of 40 millions of francs ; ; 
20 millions would have been given by the Treasury, 10 millions by 
the Bank of France, and 10 millions by a national subscription, to 
which all the bankers and capitalists would have been engaged to 
contribute freely. M. Delamarre himself proposed to subscribe for 
500,000 in the name of his own banking house. 

All these retrospective debates have no practical utility, and they 
have been entered upon by M. Goudchaux and M. Ledru Rollin 
with the sole view of disposing the electors in his favour. The Assem- 
bly have, however, adopted two important bills. One of them grants 
an indemnification of six millions of francs, and of six millions in 
rente 5 per cent to the planters of our colonies, whose slaves were 
so abruptly set at liberty after the revolution of February. But 
the titles of the rentes will only be delivered trom the first of October, 
1852, though they will be paid the half-yearly interest from March 
1849. The other law which was adopted is for the provisional work- 
ing of the Versailles and Chartres line by the state, and the re- 
demption or ex-propriation of the Versailles line (Left Bank). 

Our Socialists are continually at work to prepare new mis- 
chiefs, and to mould the minds of the people and the soldiers into 
their doctrines. I must own that the government seems to take 
all the necessary measures to promote the schemes of the Socialists, 
It was certainly a great fault in the Republic to declare that the sol- 
diers should be electors, as they are thus authorised to debate on all 
the political questions and to declare themselves for or against the 
government, But as their right of voting is uow inserted in the consti- 
tution, there is no remedy for it; and the soldiers are much dissatis- 
fied because the officers will a vent them from going to the elec- 
toral meetings and to read which ver journal they please. Every 
soldier who has Proudhon’s Peuple in his hand is punished, and the 
very prohibition gives a great relish to this Socialist paper, which is 
now a favourite among the soldiers. The Socialists had requested 
all the sub-officers and soldiers to assist at an electoral meeting in 
order to choose two candidates among the army for election to the 
Legislative Assembly, But the authorities prevented the soldiers 
attending, and many sub-officers were arrested and imprisoned at the 
Abbaye. The re sult of this imprudent conduct of the government 
is, that a part of the army is now favourable to the Socialists, 
whilst they were at first hostile to them. 


The ministers, fearing a defeat, seem to have renounced their 
club bill, which had been adopted at the two first readings. But they 
execute with great rigour the existing laws against illegal meetings 
and irregular clubs, As the law says ‘hat a commissaire of police 
may insist on being present at all the clubs and meetings, the autho- 
rities have taken measures to make use of this power, and they have 
been strenuously opposed by the Socialist clubs. On Tuesday last 
the police went simultaneously to five electoral meetings in the Rue 
Martel, Rue Chabral, in the Capucin, Rue d’Angouleme, Rue Lamar- 
tine, and i in the Hall Montesquicu. The socialists who were present 
in all these meetings refused to permit the presence of the commissaires 
of police, who were obliged to force open the entrances to the meet- 
ings with troops and policemen. As soon as they were present in the 
hall of each meeting, the presidents declared that the sit (ting was 


raised. ‘These measures of the police were attended with certain po- 
pular emotions. There were some assemblages in the evening at the 
Porte Saint Martin and the Porte Saint Denis, and if the government 


will enforce everywhere the presence of the police in the electoral 
meetings, it will certainly bring about some popular riots before 
the elections. 

The committee of the Assembly which has examined the accounts of 
the Provisional Government has made its report. It says that 
much money wa3 spent with great prodigality, but no proof of any dis- 
honesty has been traced in the accounts of the members of that go- 
vernment. The following is a table of all the expenses of the Pro- 
— Government during their administration, which lasted 70 

ays: 


f. ce. 
Justice Department ...+.+00 C00ece vocenscce cocceecoeceecee 5,217,457 34 
FPOreign aff siB...cccccersscscccccccccesce ses cevecccceces soccessee 2,207,234 42 
Public instruction and WOrsitip ....ccccccecccorersceceeeee 11,761,321 91 
Home department ccoeceresscecerecccscccecsccccocscssesesssess 28,796,178 20 







Agriculture and commerce ... 
Public WOKS 2.0.00. .eseees 
WP cccccccs 


6,010,243 10 
38. m 53 an 
74,653,2 56 
. 29, 339.379 34 
FIR BDC6 co coccccccocscese ses cocceceoccceccccsocssessccsccocceccccce 150,986,308 90 








me Fe ee 


A sum of 169,510,866f 41c must be deducted from those 356 mil- 
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which were regular. 


| 


preceding years :— 
The first quarter of 1417 produced to the treacury.. ..... 32,95 19,38 
TRan 


» 12.9 
” 1519 — ceveessevcveseecevevecevesseresesseveceses 25,012,420 


The following are the variations of the different securities from Jan. 


19 to 25th inst :— 


fc a... 
The Three per Cents have improve l...cccscsssereceeees O19 at 56 25 
The Five per Cents have declined .....-cccccccsessoee 0 50 87 65 
Tie Bawir GRASS acccenscccccsssssnseccescncvnascceeserese 17 EQ 2285 © 
Orleans Shares ......000+00-secccsescccccccccsevecevecescssece «865 OO 8i7 30 
r uen have ae VOM .nncceses cosesecensvsenccevestasenncse «6A. 2} 593 75 
BROTEROTT concn eseccoscenscncn ses cssesesvecnsccocncennesassvecesnn §6=6s Ass 2D 452 50 
Strasburg. mm a ee 372 50 


he other lin nes of r ailway | Ww ere “without Variation. 





they were surrounded everywhere by the Austrian army. 


by the municipality of Paris. ‘there were two bidding bankers, M. 
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an interest of 4 C8kce per cent. MM. Bechet, Dethomas, and Co., 


price of 1,105f 40c. They accordingly obtained the loaa. 


quoted at 1,120f and 1,105f, that is with a slight discount. 


88f 30c; the Bank shares from 2 


at 290f ; 
371f 25c; Nantes at 323f 75e; Vierzon at 362f 50c. 





P.S. The Moniteur to-day contains the recallof M. 
naparte, who was the Ambassador of the Re public at } 
has left his post without leave, and is on his return to Paris i in order 
to canvass the electors. 





Correspondence. 


A RATE IN AID, OR AN INCOME TAX? 


To the Editor of the Economist. 
Sir,—I am a constant reader and general admirer of your journal; but I cer- 


sition offered to it unreasonab'e. But you have not considered the whole facts; 
and I think the following simple statement will prove to you that there are se- 


the Government measure in this country. 
There is an estate, in this immediate neighbourhood, belonging to a gentle- 


and is overflowing with paupers. 


but an inevitable necessity. 


—6d in the pound on his 1,000/ a year—and the mortgagees and annuitants 75/. 


the end the rate in aid and the income tax amount to nearly the same thing. 


I quite agree with you that the present distress must be met out of Irish re- 
sources, and that an income tax in this country would be essentially a property 
tax; but then it would be paid by the real not the nominal owners of the pro- 


perty. 


Government will, of course, pass this measure, but all reasonable men deplore 
their doing so—I mean those practically acquainted with this country. Leav- 
ing out of the question its primary injustice, it will go far to undermine and 
check the progress of that feeling of self. dependence which is the soul of the 


successful working of the poor-law. 


he did not very clearly explain it in his evidence.—I am, sir, yours, &c., 


—, Ireland, April 24, 1849. oma. 





AMERICAN EXCHANGES. 

To the Editor of the Economist. 
S1e,—Will you permit us the liberty of 
article upon American Exchange, in the 
rendered still more so by your adding, 
being sufficiently nearly fixed at New 


Now this is not an exceptional case; it is a type of the whole of Ireland. 
The position of three-fourths of the landed proprietors in this unfortunate 
country are not analogous to but far worse than the one I have described. 


lions for the payment of the divideads and several other expenses 


The custom-house have published the table of imports and ex- 
ports during the first quarter of 1819, compared with those of the two 


Hatr-past Five.—The market was rather buoyant, and every kind 
of security was eneseg ; it was a general opinion that the bears who 
have sold freely for the last fortnight would be again caught at the 
moment of the approaching account. We had received to day the me- 
talliques of Austria with a new rise of 4 per cent at 90} ; and it was 
reported that the Iungarians were in a very dangerous situation, as 


The new loan of 25 millions of francs was adjudicated this evening 
Casin Legendre, who offered to take the loan at 1,066t 25c, that is at 


who had offered a month ago to take it at 1 ,005f 20c, bade to-day the 
But that 
price was considered as too high at the Bourse, and the new loan was 


The Three per Cents varied from 56f 30c to 56f G0c, and left off at 
56f G0c; the Five per Cents from 87f 70c to 88f 30c, and left off at 
‘3906 to 2.400f; the Orleans shares 
were done at 847f 50c and 850f ; Rouen from 570f to 567f 50c ; Havre 
Northern from 453f 75c to 455f ; Strasburg from 372f 50c to 


Napoleon Bo- 
Madrid, as he 


tainly think you have not fairly considered the injustice of the Government rate 
in aid measure. You appeal to figures; and certainly, if the facts were simply 
as you state them, the objections to this rate would be worthless, and the oppo- 


rious and reasonable grounds for the strong feeling of opposition manifested to 


man of intelligence, but which, unfortunately, his predecessor involved deeply. 
The total income is about 4,000/ a year, of which 2,000/ goes to pay the interest 
on mortgages, and 1,000/ to pay family annuities—which latter, however, are 
terminable—leaving a surplus of 1,000/ a year to the nominal propristor. The 
poor rate in the electoral division in which this estate is situated is about three 
shillings in the pound yearly, of which the tenant pays one-half and the landlord 
the other half, which reduces his 1,000/ to 7001. Now this estate, although in- 
volved, has always been well managed; the rents are regularly paid; and, 
wonderful in this country, there is not a pauper on the property. Unfortunately, 
most of the property in the electoral divisions has been very differently managed, 
Thus, under the present law, this estate is 
called on topay 600/ a year for the faults and negligence of others—hard enough, 
It is now, however, proposed to charge it with 
another 100/ a year for the relief of the “ distressed unions,” of which the occu- 

pying tenants will have to pay one half, or 50/ a year, and the unfortunate pro- 
prietor another 50/,cr about 1s 5d in the pound on his now remaining income of 
7002, Under an income tax, the tenants would have to pay nothing, since not 
one of them makes above 50/ a year, and the proprietor would have to pay 251 


SSS . a 


Those who under an income tax would have to pay three-fourths of the tax 
will under the rate in aid pay nothing! and still you attempt to prove that in 


Mr Twistleton said this, ra perhaps, 


suggesting that your very valuable 
Economist of Saturday last, may be 


that when you speak of the value of gold 
York, you must be understood to mean motion of the Lord nee eee 
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es 
British sovereigns of full weight and fineness only—in fact, full-weight Sovereigns 
of the present coinage—and that for others the full rate of 1094 must not be 
calculated upon. 

Again, for the benefit of many who do not understand why you assume 109 
as the par, perhaps you will kindly explain that, many years ago, the par of 
exchange between the United States and England was fixed at 444 dollars ang 
44 cents per 1001, and this continues to be the nominal par. Subsequently, ag 
our market value of gold and silver varied, and as commercial relations be. 
tween the two countries increased, the par of exchange has varied, at ara 
principally of five to ten per cent added to the above nominal par; and hence, 
when you speak of the rate of exchange at the sailing of the last mail bein 
105, or, as it is more currently termed in New York, “ Bills on London at 69 
days’ sight, 5 to 6} per cent. premium,” the meaning is that for a 100/ bill, with 
exchange at 5 per cent., the buyer at New York would have to pay 466 doll: ars 
and 67 cents; while at the same time gold of full weight and fineness is value 
for 9} per cent. premium, or 486 dollars and 67 cents per 100l, less by the 
charges upon its import, which you have corre ctly stated at 2} per cent. 

Freight and custom-house business at New York are generally transacted at 

8 per cent. exchange, or 4 dollars 80 cents to the pound sterling, at which rate 
one cent is equal to one halfpenny. 

We may add that, though by last mail exchange is quoted at 5 to 5} for 
private bills, and 6 to 6} for bankers’ paper, we have heard of no sales of first 
class private paper under 5; to 5}.—We are, yours respectfully, 

Stitt, Day, anp Co. 


Liverpool, April 25, 1849. 





Empertal Parltament. 


PRINCIPAL BUSINESS OF THE WEEK. 

Hovst or Lorps.—Monday : Conversation on the state of our relations with 
the River Plate. Tuesday: Navigation Laws Bill read a first time—Thanks | 
voted to the officers and men of the Indian Army. Thursday: Leasehold tenure | 
of Land (Ireland) Bill, read a second time. 

Hovusk oF ComMons.—Friday : Motion to go into Committee on the Rate in 
Aid Bill, carried. Monday: Severn Navigation Bill thrown out on second read- 
ing—Navigation Laws Bill, read a third time, and passed. Twesday: Thanks | 
voted to the Indian Army —Mr Gibson’s motion for Repeal of the Brazilian Act, | 
negatived. Wednesday: Bribery at Elections Bill, in Committee—Sunday Tra- 
velling on Railways Bill, thrown out on second reading. Thursday : Leave 
given to bring in a Bill to "Amend the Irish Poor Law—Leave given to bring in 
a Bill to facilitate the Sale of Incumbered Estates in Ireland - Administration 
of Justice (Metropolitan districts) Bill, read a second time. 








HOUSE OF LORDS. 


Monday, April 23. 


Lord Brougham called the attention of the house to the reports which were || 
in circulation respecting the surreptitious sale of Italian works of art. Though 
he disbelieved those reports so far as the greater master-pieces were concerned, he 
still thought it probable that some objects of lesser importance might find their 
way to this country, and he hoped the government would take steps to prevent 
their importation. 

The Marquis of Lansdowne said that he believed the reports in question were 
grossly exaggerated, and he felt convinced that if works of art obtained surrep- 
titiously were offered for sale in this country, no one would dare to make h'm- 
self master of property acquired so ignobly and unjustifiably. 

The Earl of Harrowby then brought forward his motion respecting the state of 
our relations with the River Plate; and a long discussion ensued, the only re- 
sult of which was that our relations in that river were as unsatisfactory as ever, 
and that General Rosas still persisted in turning a deaf ear to the persuasions 
of our diplomatic agents. 

The motion was ultimately withdrawn. 

Their lordships then adjourned, after disposing of some other business. 


Tuesday, April 24. 

The bill for repealing the navigation laws was brought up and read a first 
time. It was arranged that the debate on the second reading should take ‘place 
on Monday se’onight. 

The Marquis of Lansdowne than rose to move that the thanks of the house 
should be presented to the Governor-General of India, the Commander-in-Chief, 
and the officers and soldiers of the army in India, for their services in the late 
actions. In the course of a very able and eloquent speech the noble lord 1 
capitulated the train of events which bad rendered a series of military opera- 
tions inevitable in the Punjaub, and touching lightly on the earlier parts of the 

campaign, called the attention of the house to its brilliant termination by the 
capture of Mooltan and the crowning victory of Goojerat. The noble lord con- 
cluded by moving a vote of thanks in the usual form. 

Lord Stanley had the greatest pleasure in seconding the motion, not because 
he felt that he had any pretension to speak on such a subject in the presence 
of the highest military authority, but because he wished it toappear that on suck 
an occasion party spirit had no power, and that every one in that house was 
anxious to do honour to those gallant soldiers who had contributed so much 
to sustain the glory of their country abroad. 

The Earl of Galloway having recommended the celebration of the victory by 
a day of general thanksgiving, 

The Duke of Wellington addressed the house with great energy and earnes- || 
ness. It had fallen to his lot to know and to consider the great difficulties 
under which the war had been conducted, and he could therefore bear testimoay 
to the ability with which the combinations had been carried out which had re- 
sulted in the triumphant victory upon which they were now called to pronounce 
their approbation. The success that had attended the operations of General 
Whish and Colonel Pundas against Mooltan was the first point which called for 
the thanks of the house, and though some untoward accidents, which it was a 
possible to avoid, had attended the earlier actions of Lord Gough, the result 0 
the whole series of operations had been brilliant in the extreme. The _ 
duke also expressed his admiration at the conduct of Major Edwardes 30 
those young officers who, he was happy to say, had immortalized themselves 
in the late campaign ; and having called the attention of the house to the effec, 
tive service rendered by the Scinde Horse in the battle of Goojerat, sat down- 
reiterating his hearty concurrence in the vote of thanks. 

The Duke of Richmond, Lord Hardinge, and the Earl of Ellenborough also 
spoke in approbation of the Yote of thanks, and the resolutions in which it wa 
embodied were then agreed to, after which their lordships adjourned. 


Thursday, April 26. the 
The Leasehold Tenure of Land (iselend) Bill was read a second time on 
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Certain returns on the subject of the Navigation laws were ordered onJthe 
motion of Lord Wharncliffe. 

Their lordships then adjourned, after disposing of some unimportant business. 

Friday, April 27. 

Lord Beaumont made an inquiry as to when the papers relating to Sicily 
would be produced, which gave rise to a conversation relative to the atrocities 
committed by the Neapolitans at Messina, and again at Catania, in the course of 
which General Filangier eand his troops were condemned by Lords Beaumont 
and Minto, and defended by Lords Stanley and Brougham. “ The city of Ca- 
tania,” said Lord Minto, “one of the finest in Europe, had been wantonly de- 
stroyed, but the property of the British and Maltese in the city had been re- 
spected, although situated in the midst of the town. The general therefore 
poseessed sufficient command over his troops to cause property to be respected, 
yet he gave up the city to pillage for two days.” 

In answer to a question respecting the Sinitary Bill for London, 

The Ear! of Carlisle said that the Commissioners of Sewers had some most 
important sanitary measures under their consideration, among others, a measure 
for the supply of the metropolis with water, and for preserving the Thames from 
further pollution. He trusted he should shortly be enabled to submit a measure 
for doing away with the burial of the dead in the metropolis. 

Lord Redesdale rose, and was 

[LEFT SPEAKING ] 


HOUSE OF COMMONS. 
Friday, April 20, 
[CONTINUED FROM OUR LAST.] 


Mr Sadlier went on to declaim at much length against the policy of the go- 
vernment towards Ireland. Instead of striving to diminish the disproportion 
between the population and capital, they compelled the industrious minority to 
maintain the mass of helplessness which was driving the better class of tenants 
out of the country and wasting lands even in the more favoured districts. He 
opposed not only the rate in aid, but any description of income tax, believing 
that nothing could be more pernicious than to impose any taxation whatever 
upon Ireland in her present prostrate condition. 

Mr Clements said that, rightly or wrongly, the English people were averse to 
giving further aid to Ireland; and its distress must be relieved. The question 
then was, not whether Ireland ought or ought not to be taxed, but what was 
the most convenient tax, and all the arguments urged against the hardship of 
throwing an additional burden upon the farming classes were in favour of Mr 
Herbert’s amendment. 

Mr Rice, as an English member, should vote in favour of the government pro- 
position, because he believed that a rate in aid would meet the present exigency, 
and that an income tax would not; but his opinion was, that at the end of two 
years, when the rate would expire, the income tax should commence in Ireland, 
which would be only just towards the people of England. 

Mr Scully said, the choice being among three propositions, a rate in aid, an 
income tax, or neither, his constituents preferred the latter, not being in a state 
to bear further taxation. He should, however, support the advance of 100,000 
as a loan; and he suggested that, before any tax was imposed in order to repay 
it, a committee should be appointed to inquire into the resources and condition 
of Ireland, and that the temporalities of the Irish Church, the revenues drawn to 
this country from Ireland, and funded property in that country, should all con- 
tribute to relieve the wants of the people. 

Colonel Dunne objected toa rate in ail as inconsistent with the Act of Union, 
and to an income-tax unless he received an assurance that the government 
would grant a committee to inquire into and readjust the taxation of the 
two countries. The distress of Irish proprietors had been caused partly by the 
Poor Law, but chiefly by the repeal of the Corn Law, and it was not fair, after 
inflicting this loss upon them for the benefit of English manufacturers, to subject 
them to any additional taxation. 

Mr Bankes said, he must give a negative to the government proposition, and 
should vote for the amendment, although, in the present condition of Ireland, 
it was with reluctance he should see the income taxinflicted upon that country ; 
but he could not consent to advance money upon a security so doubtful a3 a 
rate in aid. 

Sir L. O’Brien reminded the committee of the extent to which Ireland had 
last year contributed to its own poor, namely, very nearly 2,000,000/, upon a 
nominal valuation of 13,000,000/. He had paid upon his own estate three 
rates, amounting to 11s 8d in the pound, within the last twelve months, 

Mr M’Cullagh, after a rebuke of Mr Bankes and of Mr Horsman, and after 
examining the evidence of Mr Twisleton upon the effect of a rate in aid —whose 
conclusions he disputed—said, Mr Disraeli had put the question upon the right 
footing when he said the amendment involved the principle that personal pro- 
perty should be rateable; and Irish members must not disguise from themselves 
that if they once admitted the principle of an income tax in aid of a rate, they 
would soon have an income tax instead of a rate, 

Mr Monsell endeavoured to moderate the alarm with which the mysterious 
warning of Lord J. Russell had inspired Irish members, and defended an income 
tax as the alternative of a rate in aid. 

Sir H. Barron could not conscientiously vote for any further taxation of a 
country where all classes were sinking into distress ; but as England would not 
aid their bretheren in Ireland out of the common exchequer, and as he had only 
a choice between two propositions, he must support the amendment. 

Lord C. Hamilton, after defending Mr Horsman (who was absent) from the 
strictures of Mr M’Cullagh, and repelling with some warmth that gentleman’s 
attack upon the landlords of Ireland, explained the motive with which the 
amendment had been brought forward, namely, to show that there was no 
desire to shirk or avoid a necessary burden, but to allot it fairly and equally, 
and to get rid of a tax that would paralyse industry and demoralise the country, 

Mr S, Martin said, the government had proposed that relief should be contri- 
buted by a rate in aid, and the objections offered to the proposition, namely 
that the rate might become interminable, and that it would fall upon some 
Classes unable to bear it, were not weighty enough to induce him to prefer an 
income tax. 

Mr Stafford put it to the committee, as men of business, to consider which 
proposition—-that of the government or that of Mr Herbert—offered the best 
security for the mortgage. The Chancellor of the Exchequer had assumed the 
produce of the rate at 250,000/; that of an incometax had not been calculated ; 
and he complained of the government for not putting the two alternatives fully 
and fairly before Irish members, Mr Stafford made a strong appeal to Irish 
members not to support a proposition which would derange the whole working of 
the poor law, and bring its machinery to a dead-lock. 

Mr Grogan adhered to his decided objection to the rate in aid, upon its own 
merits and as a security fur the advance ; on the other hand, he considered the 
offer of Mr Herbert most uncalled for and unusual on that side of the house, 
and he read a passage from a speech of Lord J. Russell in 1846, recognising the 
claim of Ireland upon the parliament for relief in a period of famine. 

Lord Castlereagh endeavoured to elicit from Lord J. Russell the nature and 








+ with reference to its effects upon the employment of our artisans, and upon our 


amount of the taxation which might be expected to accompany an income tax, 
but without effect. 

The committee divided, when Mr Herbert's amendment was negatived by 194 
to 14€, several members leaving the house without voting. 

Lord John Russell, in reply to Mr Hume, explained what he had said on 
Thursday night respecting interim advances. 

The committee then divided upon the resolution, which was affirmed by 201 
to 106. 

The house adjourned at a few minutes before 1 o'clock. 


Monday, April 23. 

After a long discussion upon the second reading of the Severn Navigation 
Improvement Commission, &c., Bill, which was thrown out upon a division, the 
house proceeded to the third reading of the Navigation Bill. 

Mr Herries, in moving that the bill be read a third time that day six months, 
justified the conduct of its opponents in refraining from discussing the details 
of the bill in committee, on the ground that it was so framed that it was utterly 
impossible to make any changes that could reconcile them to its principle. He 
then urged the increased strength which the opposition to the bill had acquired 
in this country on the one hand, and said that, on the other, the arguments de- 
rived from Canada, the West Indies, the representations of continental nations, 
the United States of America, had no longer the weight which government had 
attached tothem. The measure was said to be for the interests of commerce ; 
but commerce should be allowed to speak for itself; and in London, Liverpool, 
Bristol, Newcastle, Hull, Sunderland, Waterford, commercial men had pro- 
nounced an opinion adverse to this measure. The house should take warning 
by the fate of other disastrous experiments, and reject a measure which would 
excite indignation at home, and make us the laughing-stock of our enemies and 
rivals abroad. 

Mr Robinson seconded the amendment, and repeated his objections to the bill 


naval supremacy ; but his main objection was that the bill would throw open 
the direct trade between the colonies and the mother country, and the indirect 
trade between the different colonies. 

Mr M‘Gregor supported the bill, observing that he complained not of what it 
did for foreign ships, but what it left undone for British ships; he wished that 
all the burdens upon the British shipowner—insurance, manning, victualling, | 
light dues—should fbe removed, and then he feared no competition with other 
countries. He could not discover that the Navigation Laws had at any period 
been of the least advantage to the British shipowner, and he showed the inuti- 
lity and consequent impolicy of navigation laws from the practice of other | 
naval and commercial nations. He undervalued the apprehensions respecting | 
an open competition with the United States, which could be h»zardous only | 
upon the supposition that the physical and moral qualities of the Americans had | 
attained a higher pitch of perfection than those of Englishmen. | 

Mr Walpole viewed the question of our Navigation Laws in three points of 
view—namely, historical, economical, and national. In the first he traced the | 
laws through the different modifications they had undergone, and drew the con- 
clusion that the reciprocity system, which had been forced upon us, had been, 
upon the whole, advantageous, and being so he asked why it should be aban- 
doned. Under the economical view, he summed up the facilities and gains 
which the change proposed to secure to the consumer, and he set against this 
small fractional benefit the loss and risk with which it menaced a capital of 
16,000,000/, employing 240,000 men and boys, and put it to the house whether, 
if the result of the experiment should diminish our mercantile navy and dete- 
riorate our shipping interest, it believed they could ever be restored. But if the 
economical advantages were not, as they were, doubtful —if they were certain 
and great—they should not be purchased at the expense of national objects ; 
and Mr Walpole insisted that, with one exception, all the witnesses had declared 
that this measure would impair our mercantile marine, and that that marine 
was the foundation of our naval supremacy, 

Sir J. Graham, with reference to the remark of Mr Herries, that commerce 
should be allowed to speak for itself, and to his triumphant appeal to the peti- 
tions which he supposed to be the organs of its voice, observed that the opi- 
nions of the outports were to be collected from their representatives, and the 
members for those places which were the chief emporia of our commerce voted 
in favour of the Dill. He traced the Navigation Laws to an old mercantile 
principle, which assumed that the gain of one country inflicted an equivalent 
loss upon another. As to the principle of reciprocity, he admitted that it was 
wise and politic at the time when it was adopted by Mr Huskiason; but he 
could not attach much value to the principle in the abstract. He should vote 
for the bill, being satisfied that, considering the character of the people of this 
country, their capital, their courage, their nautical skill, and the advantages they 
possessed, any measure that should add to the commerce of the world would 
give us the lion’s share, and that our shipping and seamen would increase. He 
reminded the house of the danger of our extending the Zollverein by maintain- 
ing the rigour of our Navigation Laws; and cited a speech of Mr Huskisson, who 
said that a war of discriminating duties must, in the long run, operate most to 
the prejudice of that country which posseased the greatest commercial marine. 
He next came to the$ consideration of the colonial branch of the subject, and 
expressed his astonishment at the levity with which Mr Herries had treated it. 
He had the fullest conviction that unless they returned to the system of protec- | 
tive duties in favour of Canadian corn, the loss of Canada would be inevitable 
if we persisted in retaining the Navigation Laws. If they attached any impor- 
tance to the retention of Canada amongst our colonial possessions, no time was 
to be lost in passing this bill. The measure before the hou-e was necessary to | 
consummate the policy on which the country had already embarked. Mr Her- 
ries and others attributed all the preseuvt evils of the country to that policy; if 
they were sincere, why did they not press the whole subject, without delay, upon 
the attention of the house? The measure was the capital necessary to crown 
the work which had been already begun. Without it, all that had been done 
would prove itself infirm; with it, that which had been achieved could not 
easily be undone. Here, therefore, a direct issue was joined, and fairly joined. 
He regarded this measure, then, as the battle-field on which the last struggle 
must take place between reaction and progress. He was far from regretting the 
part which he had taken in our recent commercial legislation. The peace and 
tranquillity of the country during the year just past were, in his opinion, mainly 
to be attributed to that legislation. To go back now to protective duties would 
be a dangerous experiment, and might lead to convulsions and fatal conse- 
quences. He gave his cordial support to the third reading of the bill, which he 
was anxious, without delay, to see the law of the land. 

Mr T. Baring, in opposing the measure, admitted the injurious influence upon 
commerce of restrictions generally. But whatever grievances were in this case 
involved might be removed without striking at the principle of the Navigation 
Laws. He complained of the topics introduced by Sir J. Graham, whose fear of 
reaction was a token of distrust ; if there was reaction, it would not be the work 
of a political faction, but of the most dangerous sort of part y—a suffering people. 

Lord John Russell felt great difficulty in addressing the house after the argu- 
ments in favour of the bill had been so thoroughly exhausted by Sir J. Graham. 
Addressing himself to the objections of Mr Walpole, he showed that the Navi- 
gation Act of Cromwell, so far from being of a protective character, originated 
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Mr Hume wished the house to consider whether the maintenance of the Afri. 
can squadron promoted the object in view, and whether it didany good. I¢ the 
answer was in the negative, then let members recollect that the amount of the 
window-tax was paid to maintain that useless squadron. 

Mr J. O'Connell opposed the motion, observing that there was a third party 
whose interests had been almost lost sight of in this debate—namely, the un. 
fortunate negroes. | 

Sir R. Peel dissented from the views of Mr Hume touching the African squad. [| 
ron, and expressed his sorrow that the house seemed disposed to apply to such a 
question as the slave trade the principles which governed commercial trang. 
actions. If the act did not violate international law or natural equity, what 
title had the government or people of Brazil to complain, by whom every engage. 
ment had been violated in the most flagrant and systematic manner? If this 
act were repealed, we should proclaim to the world that all our exertions to 
prevent the slave trade and mitigate its horrors were at an end, and he then 
advised the house to consider how it could best encourage the trade. 

Mr Wood showed the absurdity of carrying into effect a treaty with a foreign 
power, as against the subjects of that power, by an act of the Britizh Legis- 
lature. 
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lity to the Datch, and that the act of Charles IT had been in its results, 
aad but mischievous. In an economical view, Mr Baring had con- 
feased that the restrictions of these laws must produce grievances. In a national 
view, there were many reasons for doubting the assertion, of which there was no 
proof, that our navy derived its strength from these laws. He showed that 
since the modifications introduced by Mr Huskisson our shipping had increased 
—a result which justified the going further in the removal of these restrictions, 
and he declared his confident belief that the energies of this country, left free 
and unshackled, would maintain a competition with any nation of the globe. 
Mr Disraeli said, the argument employed, four months ago, that this measure 
was necessary to complete a great experiment, did not tell now, when that ex- 
periment had failed. The theory upon which this measure had been founded 
had blown up, and the case addressed to practical men—resting upon commer- 
cial inconveniences, colonial discontent, and foreign menaces—had _ brok: n 
down. No one would recommend this great change upon any single plea ; it 
was the aggregate that was to be the foundation of this enormous revolution. 
Lord J. Russell talked of settling the question—a question which he had un- 
settled; and Sir James Graham advocated progress; but the public desired to 













know whither they were progressing—to paradise or its antipodes. After some 
severe strictures upon the speech of Sir James Graham, Mr Disraeli pressed the 
house to ponder upon the vast interests involved in this question, and upon the 
evidence offered of the injury inflicted during the last three years by other expe- 
riments upon kindred interests. 

After ineffectual attempts by Mr Campbell and Mr Moffatt to obtain a hear- 
ing, the house divided, when the third reading was carried by 275 to 214, show- 
ing a majority of 61. i 

Mr Wawn moved a clause enacting that no British ship engaged in the fo- 
reign trade which shall have discharged its cargo at any port in the United 
Kingdom shall be compelled to take a pilot on board whilst proceeding in bal- 
last to any other port of the United Kingdom. 

Mr Labouchere opposed the clause, which was negatived. 

The bill then passed. . , 

On the report of the Committee on the Poor Law (Ireland) Rate in Aid 
(Advance of Money), a little debate took place; but the report was at length 
brought up and agreed to. 

The other orders having been disposed of, the house adjourned at a quarter to 
two o'clock. 
































Tuesday, April 24. 

Sir J. Hobhouse, pursuant to notice, moved a vote of thanks to the Governor- 
General of India, the Commander-in-Chief in India, the General and other 
officers, non-commissioned officers and men, engaged in the recent operations 
in the Punjaub, in the battle of Goojerat, and at the siege of Mooltan. It was 
due to the Sikhs to say that they had contended against us with an energy, a 
courage, and a perseverance worthy of a better end and ofa better cause. Sir 
John gave a rapid narrative of the recent state of affairs in India, which had led 
to the late campaign, and then read some highly interesting details of the battle 
of Goojerat, which the Governor-General had characterised as one of the most 
memorable ever fought by British troops in India. After a tribute to the 
merits of the officers who had distinguished themselves in action, and others em- 
ployed upon detached services, and to the memory of those who had fallen, he 
closed his speech with an animated panegyric upon Lord Gough. 

The Marquis of Granby seconded the motion. 

Sir R. Peel, in a few words, expressed his cordial concurrence in the vote, and 
bore testimony to the merits and services of Lord Gough, who had four times re- 
ceived the thanks of this house. He (Sir R. Peel) had never doubted that the 
campaign would redound to the honour of Lord Gough, and would give new 
security to the British power; and he rejoiced, not only at the glorious termi- 
nation of the campaign, but that great exploits had been performed, not only 
by veterans, but by young men, who had nobly discharged the responsibilities 
cast upon them. 

Sir J. W. Hogg, observing thata more complete victory than that of Goojerat 
had never been fought, panegyrised the conduct of Lord Gough, and gave some 
further details respecting Lahore politics. 

Sir R. Inglis concurred in the vote, and hoped that some further marks of royal 
approbation would be bestowed upon Lord Gough. 

Mr Hume complained of the limitation of the number of the Company’s 
officers admitted to the honours of the Bath. 

Some explanations were given by Sir J. Hobhouse and Lord John Russell 
upon this subject ; and after a few remarks from Mr Mangles, Mr Grattan, and 
Colonel Dunne, and a warm eulogium upon the character and conduct of the 
Ear! of Dalhousie from Sir R. Peel, the several resolutions were agreed to nem. 
con. 

Mr M. Gibson then called the attention of the house to the state of our rela- 
tions with the empire of Brazil, and moved for the repeal of the Brazilian Act 
(8th and 9th Victoria, chap. 122). He said an uneasiness was felt in Man- 
chester, Liverpool, and Glasgow at the delay of a commercial treaty with the 
Brazils, and thought the time was come for something like a parliamentary 
mediation to bring about an amicable settlement. The Brazilian government, 
he observed, bad shown an honest desire to put down the slave trade, but they 
protested against the proceedings of this country in endeavouring to suppress 
the trade contrary to the principles of international law, whereby we had vio- 
lated the rights of an independent country; and if this was so, Brazil had a 
good ground of protest and complaint. He asked tle house to re-consider its 
decision, and to give him leave to bring in a bill to repeal the act of 1845, which 
was at once illegal, unjust, impolitic, and ineffectual. 

oo Urquhart seconded the motion, and enlarged upon the same and similar 
pics. 

Sir F. Thesiger trusted that the house wou'd give no encouragement to the 
motion, being satisfied that if it adopted the course recommended it would not 
only destroy all the means of giving efficacy to the most important of the stipu- 
lations with Brazil in 1826, but would also exhibit a weakness and vacillation 
on the part of the legislature which would not tend to enhance its character in 
the estimation of foreign nations. The effect of the treaty binding Brazil to 
abolish the slave trade after the 13th of March 1830, he contended, placed us 
in a position to substitute by legislation other tribunals to enforce the tree ty for 
the mixed commission courts ; and if we repealed the act, the most important 
stipulation of the treaty of 1826 would become a dead letter. 

Mr Bright said, the primary question was, whether we had power to assume 
an authority over Brazilian subjects which the Brazilian government could not 
SSraemntincere 

r An e same, arguing the question principally as one : 
struction, following this argument up, however, i a om tear an a. 
ceedings of Lord Palmerston and Lord Howden towards Brazil. 

Sir E. Buxton regretted that this motion should have been brought forward 
asa committee was now sitting on the subject of the slave trade, whose labours 
would very shortly be closed ; and he regretted it should have been brought 
forward by Mr Gibson at the instigation of his constituents, it being a notorious 
fact that the goods by which the slave trade was fed were nearly all produced 
at Manchester. He regarded this as a preliminary measure to withdrawi our 
cruisers from the coast of Africa altogether. - 
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Lord Palmerston refrained from entering into the general question of theslaye 


trade, further than to assure the house that it was a mistake to suppose that 


public opinion had changed upon that subject, and that the measures adopted 
to prevent the slave trade had failed. With respect to the motion, those who 
had argued against the act of 1845 had confounded international piracy with 


conventional piracy. The slave trade was not piracy by the law of nations, 


but the two nations had agreed to treat it as piracy, and Lord Palmerston jus- 


tified the act of the British Legislature by which that matual stipulation had 


been carried into effect. In conclusion, he contended that the aet of 1845 was 
perfectly justified by the treaty of 1826; and that, if abolished, the question 
whether the slave trade should revive or not would be solved without discussion, 
and in a manner at which the country would revolt. 

Mr Roundell Palmer replied to Mr Wood, and showed that the act of 1845 
was consistent with the law of nations, as recognised in every part of the world, 

Mr Cobden thought, if one fact was better proved than another, it was the 
entire failure of our attempts to put down the slave trade by armed cru‘sers, 
since the number of negroes transported from Africa was greater now than in 
1807. If those who denounced the system of armed cruisers were a(lvoeates for 
a return to the slave trade, so were the Anti-Slavery Society, who denounced the 
system in their circulars. 

Colonel Thompson made a spirited defence of the armed cruiser system, and 
after a brief reply from Mr Gibson, the house divided, when the motion was ne- 
gatived by 137 against 34. 

The other business upon the paper was briefly disposed of, and the house 
adjourned at one o'clock. 


Wednesday, April 25. 

The house met at twelve o’clock, and went into committee upon the Bill for 
the Better Prevention of Bribery and Corruption at Elections, as amended by 
the select committee, after a bitter attack upon the whole measure by Colonel 
Sibthorp, and a protest from Sir G. Grey against any interference that, by con- 
senting to go into committee, he relinquished his objections to the principle of 
the bill. 

Upon the first clause, which was the declaration to be made by a member, 
before taking his seat, that he had not by himself, or, with his knowledge, by 
any agent on his behalf, by any gift, loan, or reward, promise, agreement, bar- 
gain, or security, procured or induced, or endearoured to procure or induce, any 
person to give his vote to him, or to forbear giving it for any other person ; and 
that he would not hereafter make any such gift, &c., or discharge any such pro- 
mise, &c. 

L’rd Mahon, who had voted for the second reading of the bill, avowed his 
objections to this declaration, which was defended by Sir F. Thesiger, who was 
of opinion that it was an experiment worth a trial. 

Sir G. Grey on the other hand, thought the experiment a dangerous one 
declaring his belief that this attempt to deal with the evil would be imprac-: 
ticable. 

Sir J. Pakington, the promoter of the bill, defended the declaration, the 
principle of which was precisely in accordance with that of an oath introduced 
into Mr Curwen’s bill of 1809, which had been supported by Mr Wilberforce, 
Mr Canning, Mr Tierney, and Speaker Abbot. The only means of putting an 
end to the wholesale bribery at elections was by exciting in the minds of can- 
didates a sense of the danger their own character and honour incurred by 
sanctioning such a practice. 

Mr Hume confessed that all attempts to deal with this evil had failed, and 
he believed that all such attempts would fail; the only effectual cure could be 
found in the extension of the suffrage and the ballot. 

Mr V. Smitia rested his opposition to the declaration upon its own intrinsic 
merits, and upon the ground that it tended to multiply tests. 

Mr Newdegate opposed the clause, and so did 

Lord J. Russell, who observed that the bill premised that the oaths prescribed 
by law to electors had been ‘‘ proved by experience ineffectual for the purpose ;” 
yet it proposed an object more difficult, namely, that a candidate should declare 
what he could not always know. Another objection was the penalty, namely, 
disqualification, and he mentioned the case of Mr Strutt, who could have made 
the declaration conscientiously, and might therefore have been disqualified, 
under this bill, for ever. 

Sir R. Peel feared that delusive attempts to cure the evil might aggravate 
it, and that by requiring this declaration, an advantage would be given to dis- 
honest over conscientious and scrupulous candidates. 

Mr Brotherton, Mr Crawford, and Mr Aglionby supported the clause. 

The committee divided, when the numbers were—54 in favour of, and 146 
against, the clause, which was consequently negatived. 

Sir J. Pakington said, after this decision, he should propose that the chair- 
man report progress, to afford time to consider what course he should take.— 
This proposition was adopted. 

Mr Locke, in moving the second reading of the ‘Sunday Travelling on Rail- 
ways Bill, mentioned instances of the cruel and intolerable hardships and in- 
conveniences attending the restriction upon Sunday travelling in Scotland, and 
which, he contended, made out a strong case of justification for the bill, if the 
accommodation could properly be given; and he adduceda variety of facts to 
establish the affirmative, dealing abstemiously with the theological branch of 
the argument, upon which he contented himself with citing the sentiments of 
Dr Paley. The objection, that the removal of the practical restriction would 
lower the high standard of religious principle in Scotland, he met by the prov’ 
fact that 80,000 people in Glasgow, being one-third of the population, never 
went to church. 

Mr Cowan opposed the bill, which was aimed exclusively at Scotland, and 
stigmatised it as a needless and tyrannical measure, which, to be effectual, 
should go further, and interdict accommodation by post cheises and omnibuses. 
He moved that the second reading be deferred for six months. 

Mr M-Gregor likewise opposed the bill, as being repugnant to the traditional, 
social, and religious sentiments of the people of Scotland. 
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Mr Lapbouchere, speaking for himself individually, not for the government: 
did not conceal from the house that it was not without doubt and hesitation 
that he had made up his mind upon this question. The practical monopoly which 
railway companies were acquiring weighed much with him; but he had to 
balance the amount and degree of public inconvenience attending the partial | 
losing on Sundays of a few railways in Scotland against the shock which the | 
1 ng of this bill would give to the conscientious feelings, right or wrong, of a 
Targe and respectable class of people in Scotland; and had come to the con- 
slusion that this interference would at present be impolitic and unadvisable. 

Mr Plumptre protested against the bill as an obnoxious measure generally, 
and one which offered especial violence to the feelings of the peopie of Scot- 
land; and he hoped the house would not recognise a new principle of legislation, 
that of compelling people to do what in their conscience they believed to be 
wrong. 

Mr Hume supported the bill, which was not intended for Scotland alone, 
but for the community at large; he advocated it for the sake of the working 
classes. 

Mr Heald supported the amendment upon religious grounds. 

Mr B. Cochrane and Mr Peto supported the bill, and Mr Mackenzie the 
amendment. 

Mr F. Maule opposed thiscompulsory legislation as being revolting to the best 
feelings of a great majority of his countrymen, and as an unnecessary measure, 
which was not wanted in England, nor in Ireland, nor in the majority of the 





Scotch railways; it was in order to meet a few cases that the feelings of the 
Scotch people were to be outraged. 


The bill was likewise opposed by Mr C. Bruce, the Lord Advocate, Mr Char- | 


teris, and Mr Scott, and supported by Mr Moore and Mr Reynolds. 

Upon a division, there were for the second reading 122, and against it 131 ; 
the bill was consequently lost. 

The house was told out a few minutes before the hour of six. 

Thursday, April 26. 

Lord J. Russell moved for leave to bring in a bill to amend the acts passed 
for the more effectual relief of the destitute poor in Ireland. The most im- 
portant alteration he proposed was a mizimum both with respect to the 
rate upon seperate electoral divisions and the rate upon the aggregate 
divisions included in each union—a provision which, he admitted, 


which was unavoidable in the peculiar circumstances of Ireland at 
present. He proposed that the rate should not exceed 5s in the 
pound in the year in any electoral division without subjecting the other elec- 
toral divisions in the union to contribute to the extent of 28 in the pound, 
He had been told as an objection to this proposition, that it would hold out 
ap inducement to electoral divisions to exceed the amount limited in order 
to obtain relief from other divisions in the union; but he did not think there 
was any weight in this objection. The main objection, however, and one of 
great weight, was that there might be unions totally unable, as in last year, 
to defray the expense of maintaining their own poor; but this could occur 
only in peculiar cases and in times of general scarcity, and he did not think it 
desirable that the rate should go beyond thespecified amount. He proposed 
further to give to the Poor Law Commissioners power to settle past lia- 
bilities in certain unions; and with respect to deductions on account of 
jointures and rent charges, whereas those settlements were made in contem- 
plation of a state of tle law different from the present, he thought their ex- 
emption from the rate should cease. With regard to the division of the rate 
between tenant and owner, he proposed that in future the tenant should 
have the power of deducting half the rate to which he was liable, but should 
not have the power of making any further deduction; and to obviate the 
complaint against revaluations on account of improvements, he proposed 
that there should be no revaluation for a period of seven years. Other pro- | 
visions connected with the subject he had intentionally excluded from this | 
bill; they would be made objects of special legislation. Lotd John con- 
cluded by some consolitary observations upon the existing condition of 
Ireland in respect to the number of its ablebodied paupers as compared with 
the past year, and by expressing his belief that, omitting extraordinary 
years, Ireland, so far from being generally pauperised by a poor law, as some 
predicted, would be able to bear the burden it imposed, and would be more 
likely under it to furnish productive employment to its population than 
without such a law. 

Mr Stafford regretted that the government should have proposed to 
legislate piecemeal—that they had not embraced all the objects in one bil’, 
so thatthe people of Ireland might know what they had toexpect. He 
asked Lord J. Russell to what fund he proposed to resort, in order to re- | 
lieve the pauperism ofa district when the mazimum rate was exhausted ; 
and whether the 5s rate was to pe sim; ly struck, or whether it was tobe | 
bona fide collected, 

In a speech full of violent invective, Mr Grattan imputed to Sir R. | 
Pe 1, in his scheme for the settlement of Connaught, an apparent design 
to expel the Roman Catholic and substitute a Protestant population in 
in that province. 

Sir R. Peel disclaimed in strong terms any such design, or any secta- 
rian spirit in his suggestions, which, he observed, had been greatly mis- | 
conceived. He had offered these suggestions in a spirit not of party feeling, 
but of the deepest sympathy with the sufferings of the Irish people. 

Mr J. O’Connell recalled the discussion into its former channel. 

Mr O'Flaherty inveighed against the policy of the government towards 
Ireland, which had at length forced him to change his seat to the opposi- | 
tion side of the house. 

Mr Bright retorted upon Mr O*’Flaherty, upbraidiog the Irish members | 
with their divisions. 

Lord J. Russell urged upon the house the propriety of allowing the bill 
to be brought in, which might be discussed at the proper stage, in order 
that the Solicitor-General might introduce another Irish bill. 

Leave was given. 

The Solicitor-General then moved for leave to bring in a bill further to 
facilitate the sale of incumbered estates in Ireland. After briefly detailing 
the objects and the provisions of the act of la-t year, which he admitted had 
proved wholly ineffectual, he deviloped in a very lucid manner the plan | 
proposed by the government to ‘eal with the difficulties of the subject by | 
means of a Commission, that should perform thefunctions of the Court of 
Chancery without the expense avd delay attendant upon its cumbrous »n | 
antiquated machinery. The commission appointed to distribute the West 
India Compensation money had very satisfactorily fulfilled duties very | 
analogous. It was proposed that this commission should consist of three | 





paid commissioners, empowered to frame rules, to be submitted to and | 
sanctioned by the Privy Council of Ireland; to require the production of | 
titles, and tosell property in such proportions as they deemed fit, but only | 
when application should be made to them by owners or incumbrancers. | 
It was proposed that a conveyance should be made by the commissioners, | 
by certiticate, in a short form, to the purchaser, which should be good against | 
all the world, and be the future root of the title. In order to obtain posses- 

Sion of lands, the commissioners were to have the same powers as the sheriff | 








} 
was contrary to the general principle of the English Poor Law, but 
} 
| 
! 








in case of execution, so that no action of ejectment would be necessary, and 
the purchaser could not be evicted. There must be a species of concur- 
rent jurisdiction between the commission and the Court of Chancery; but, 
as the commissioners were never to act except on application made to them, 
it was intended that their jurisdiction should be paramount. It was 
deemed expedient that there should be an appeal from the Commissioners 
tothe Privy Council of Ireland, giving, however, to the commissioners 
authority, in order to prevent dilatory appeals, to say whether cases were 
properly appealable. These were the main provisions of the bill; but it was 
likewise contemplated to provide against emancipated estates relapsing into 
their former burdened condition. It was necessary to repose a large discre- 
tion in the commissioners, who were not to be compelled to sell nor re- 
strained from selling, even where eatates were hopelessly incumbered. 

After a remark from Mr Stuart, 

Mr Keogh commended the measure, and believed that the Chancery bar 
of Ireland would not feel the slightest ol jection or offer any obstacle to it. 

Mr Wood replied to the objections of Mr Stuart. 

Sir R. Peel expressed his cordial satisfaction at the general purport and 
principles of the measure. He justified the appointment of a special tribu- 
ual, by referring to the success which had attended the tribunals appointed 
to deal with the Welsh tolls and the commutation of tithes, as well as the 
West India Commission 

Mr Bright was delighted with the measure, which was beginning at the 
right point and proceeding in the right direction. 

After a few words from Mr J. C’Connell, 

Mr Horsman expressed his satisfaction at the bill, though the measure 
was likely to be spoilt by that introduced by Lord J. Russell, which would 
deter purchasers. 

Mr Monsell gave his cordial approbation to the measure, concurring, 
however, with Mr Horsman as to the damage it would suffer from the 
amended poor law. 

Mr Bankes claimed for the Earl of Strafford, the real paternity of the 
plan, for which he had been impeached. 

After a few observations from Sir H. Barron, leave was given. 

The Solicitor-General then moved for leave to bring in a bill to enable 
persons having perpetual and limited interests in lands in Ireland to make 
grants in fee or demises for long terms of years; which was given, after a 
short explanation by him of its scope, and some observations from Mr 
Stuart, who thought its principle liable to objection. 

The Administration of Justice (Metropolitan Districts) Bill was read a 
second time, 

The house adjourned at a quarter past 12 o'clock. 


Friday, April 27. 

The writ for the Sheffield election was ordered. 

In answer to a question from Lord Dadley Stuart, 

Sir George Grey said, that he could hold out no present hope of the reduo- 
tion of theincreased Police Rate, of which the rate-payers of Middlesex were 
complaining. 

In reply to an inquiry, 

The Attorney-General said he had reason to believe that an alteration in 
the constitution of the Palace Court, or by abolition, would speedily be 
effected. 

Lord J. Russell postponed the further proceedings in Parliamentary 
Oaths Bill to Monday se’nnight. 

The House then went into committee on the Rate in Aid Bill, when, on the 
question that the first clause stand part of the bill, 

Sir H. W. Barron complained of the measure as one which the rate-payers 
of Ireland, in their present impoverished state, woul! not be able to bear. 

On clause 1 being read, 

Capt. Jones moved the omission of the words, “to fix and declare from time 
totime certain sums.” The persons who paid that ratein aid, he submitted, did 
not determine the amount or manner in which it was expended, and had 
been no parties whatever to the proposal for that rate in aid. 

Mr G. A, Hamilton said, that as the clause now stood it would have the effect of 
imposing a rate of 6d in the pound upon the very persons for whose behalf the 
rate was to be levied. 

{LEFT SPEAKING. } 


oe 


PARLIAMENTARY PAPERS. 
94 Local Acts—reports of the admiralty (20, 21, 22, 23, 24). 
158 Custom house seizures—return. 
180 Kaftir war—report of the Commissioners of Audit. 
104 Fishing boats (Scotiand)—extract fram Captain Washington's report. 
i85 Nay estimates—compuarative abstract, kc, 


| 122 (2) Highways (receipts and expenditure)—returns. 


156 Public debt—account. 

4 Drainage (Ireland) —returns. 

7 Poor laws (Ireland)—third report from committee. 
92 Poor laws (Ireland)—Lords’ first report. 

7 Harbours aud lighthouses (Cork )—report on memorials, &c. 
154 Increase and diminution of salaries (public offices)—accounts. 
178 Chicory and coffee—copies of treasury minutes, &c. 

198 Imports—account. 

216 Expiring laws—report from committee. 

149 Literary and scientific institutions—return. 

197 Court of exchequer, &¢ (Ireland)—returns 

170 Poor laws (Lreland)—fourth report from commitiee. 
179 Green park—return. 

183 Couim ssary clerk (Scotland)—account. 


r 


17 

13 

19 
) 
) 


| 209 Poor laws ([reland) —Lords’ third report. 


148 Poor laws ({reland)—fifth report from committee. 

164 Highland roads and bridges—twenty fifth report of commissioners. 
ix4 Land improvement (lreland) act—return. 

188 Arctic expeditions—correspondence. 

173 Police constables—abstract of return. 

181 Shipping—returns. 

190 Grain, mea), and dour—return. 

194 Poor laws (Ireland)—sixth report from committee. 

199 Bills—public health (Scotiand). 

200 Apprehension of deserters (Portugal). 

201 — Administration of justice (metropolitan districts). 


| 202 — Evclesiastical commission. 
| 205 — Employment of labour (Ireland), 
205 — Sunday travelling on railwuys. 
207 — Clergy relief (as amended by the select committee). 
204 — County rates and expenditure. 
212 — Tenants at rack rent relief (amended). 
213 — Sequestracors remedies (amended), 
214 — Chartels partition and sale. 
203 — Copyholds enfranchisement. 
215 — Police of towns (Scotland). 


Sicily—despach from Viscount Palmerston to the Honourable W. Temple. 

Public records—1l6th report of the deputy keeper. 

Public works (Ireland)—final report from the board relating to the relief of distress 1547. 
538 (2) Woods, forests, &c—iudex to report, evidence, &c—session 1547-48. 

177 Grand jury presentments (Ireland)—abstract of accounts. 
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208 Poor rates (Ireland)—retura. 
211 Poor relief—return. 

196 Bill—bankrupt and insolvent members. 

196 — bankrupt ard insolvent me.nbers (a corrected copy). 

Navigation laws—furth. r correspondence with foreign states. 

Foreign loans—circular. s 

Turnpike trusts (income and expenditure)—abstract of the general statements. 


220 Public income and expenditure (balance sheet)—account. 


News o€ the Gteck. 
COURT AND ARISTOCRACY. 


Her Masesty and the Royal family still continue at Buckingham palace. 

The Queen held a court on Tuesday afternoon. Count Schimmelpenninck, 
the Netherlands minister, had an audience of the Queen to deliver his new 
credentials. The Marquis de Sauli, the Sardinian minister, had an audience of 
her Majesty to present a letter from his sovereign on his accession. Their 
excellencies were respectively introduced by Viscount Palmerston. 

Wednesday being the birthday of the Princess Alice and of the Duchess of 
Gloucester, the Queen and Prince Albert went about 11 o'clock to Gloucester 
House to pay a visit of congratulation to the Duchess of Gloucester. 

The Qaven held a drawing room (the second this season) on Thursday afternoon, 
in St James’s palace. Her Majesty and Prince Albert arrived from Buckingham 
palace at two o'clock. 


. 

















METROPOLIS. 


ENTERTAINMENT TO HER MAJESTY’s MINISTERS.—On Wednesday a grand 
entertainment was given by the Lord Mayor and the Lady Mayoress to her 
Majesty’s Ministers, their ladies, and a distinguished company, invited to meet 
them at the Mansion house. All the members of the government and the corps 
diplomatique appeared in their official uniforms, and all the other distinguished 
guests being either in court dress or professional costume, gave to the assemblage 
—graced by the presence of so many ladies of rank and beauty—an aspect of 
rare magnificence and splendour. Lord J. Russell conducted the Lady Mayoress 
to her seat at the upper table, on the left of the chair; the Lord Mayor intro- 
ducing Lady J. Russell. Press of matter prevents our saying more than that, in 
the course of the proceedings, very cordial expressions of the good will existing 
between the French and English governments were reciprocated between the 
French Ambassador and Lords Russell and Palmerston, 

InprtA Hovuse.—A special General Court of Directors and Proprietors of the 
East India Company was held on Tuesday at the India house, for the purpose 


of consideiing the propriety ef passing votes of thanks to the Governor-General, | 


the Commander-in-Chicf, and the officers and men of the army in India for their 
services in the recent military operations in the Punjaub. 

BikTHS AND DEATHS IN THE METROPOLIS DUKING THE WEEK ENDING 
APRIL 2!.—The total number of deaths in the metropolis during the week end- 
ing Saturday last, according to the register of the Registrar-General, was 1,089, 
being an excess on the weekly average of spring, of 126. Epidemic diseases 
show a large increase, being 248—an increase of 50; measles, scarlatina, cho- 
lera, aud typhus have, however, scarcely exceeded the usual amount. The ex- 
cess of mortality arises from hooping-cough, bronchitis, and phthisis. Cholera 
has been fatal only in one case, which occurred in Whitechapel; the sufferer 
was a woman, aged 32. The number of births during the same week was 1,348. 
The mean temperature of the week was only 3°71. 





PROVINCES. 


THe EMBEZZLEMENT OF NEARLY 56,0001 AT LEEDs.—Mr Peter Mann, 
chief clerk of the Leeds Waterworks Company, has been apprehended, on a 
charge of having embezzled a sum of nearly 5,000/, the property of his employ- 
ers, the Waterworks Company. An investigation of the affair is now in 
progress. 

Penritu SHEEP AND CATTLE FAtr.—These most extensive and important 
of all the sheep and cattle fairs in the northern counties were held on Monday 
and Tuesday last, the former being the sheep and the latter the cattle-fair. The 
show of high-bred and cheviot hogs, &c., was a very large one, the estimated 
number being upwards of thirty thousand. Mr M‘Queen’s exhibit of about 
seven thousand, and the Messrs Armstrong’s flocks of between two thousand and 
three thousand, and several other smaller lots, were exposed for sale. Selling 
upon the whole was tolerable, but, compared with last April fair at Penrith, it 
was a miserably bad one, the quotations being as follow:—The best hogs were 
sold at prices ranging from 24s to 293 9d per head; second best lots, from 15s 
to 22s 6d; and those of an inferior sort were sold at 12s, 14s, to 17s per head, 
being a decrease of prices, compared with those of last April fair, of from 25 to 
30 per cent.; very few black-faced sheep were shown for sale, which were sold 
at prices about 28 percent. lower than last year. At the cattle fair on Tuesday 
there was a good attendance of breeders and dealers from various parts of Eng- 
land, Scotland, and Ireland, which gave rise to the expectation that the fair 
would prove a brisk one, and that prices would look up; but the contrary was 
the fact, for in the morning the large dealers bought a considerable number of 
cattle, but afterwards business slackened and prices fell, although during the day 
the sales effected were about average at such fairs. The quotations were—for 
the best lean cattle for the purpose of driving into the southern counties to graze, 
from five, seven, nine, to twelve guineas ; those of an inferior description four, 
five, and to eight guineas a head. The business was very dull amongst milch 
cows and spring calvers, which realised prices from 8/, 10/,to 15/. Young bul- 
locks went very slowly off at extremely low prices. There was a very large 
show of both young and old bulls, but they were generally of indifferent quality, 
and very few were sold. The supply of fat cattle was great, and a good deal of 
business done amongst them, the prices being from 18s to 228 per stone of 14lb, 
upon the four quarters, sinking the offal. Upon the whole prices were fully 26 

per ccnt. lower than last season. Loud and long were the complaints of the 
farmers at the present depreciation in the prices of stock, many of them affirm- 
= oo _— — — exorbitant rate of rents were promptly reduced, 
of necessity, go to the 1, 
general hitupanenen Ge ae wall, and that there would be a 
a INNER 1S TO BE GIVEN TO Mr Suaw, the unsuccessful i 
North Hants, by the tenant farmers of the northern division. Raueee a 
ards selected from the most distinguished tenant farmers of the county have been 
— to _ arrangements for the dinner. 
IGNIFICANT FACT POR PRoTECTIONIST O&ATORS—We are infor 

the most trustworthy authority, that one of the Leicestershire A aaa 
Society's petitions to parliament for arepeal of the malt tax, and for a renewal 
of duties upon corn, cattle, &., sent to a populous village, a few miles north- 
east of Leicester, has been returned to the secreta'y without signatures, and 
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written beneath it in large characters, “ Better join Cobden.” Comment would 
weaken the force of the above brief statement.— Leicester Mercury. 

THe Convict RusH was executed on Saturday morning last, in front of 
Norwich castle. He retained his firmness to the last. Even when the nooge 
was being adjusted, he did not lose his coolness.—* This does not go easy,” he 
said, “put the thing a little higher—take your time—dont be in a hurry.” 
These were his last words. The rope was in the right place—the drop fell—and 
in an instant the murderer was dead. No struggles ensued, and the dreadfyl 
ceremony was performed as quickly and well as is practicable, and with fewer revolt. 
ing circumstances than usual. During the whole time the crowd without main- 
tained a solemn silence, and the only sounds that accompanied the fall of the 
body, andjerkinz of the tightened rope, were one or two faint shrieke. After 
being suspended for one hour it was cut down and carried back to the Castle on 
a litter. There a cast was taken from it, after which i¢ was placed in a shel] 
previous to interment within the precincts. At 5 o’clock the features had under. 
gone so great a change that no one could recognise them. The hair had then 
been shaved off, and the craniological development might be accurately 

observed. The appearances presented certainly seemed to justify the verdict of 
| the jury. 





SCOTLAND. 





Fire AT GREENOCK.—On Sunday morning a fire was discovered to haye 
broken out in the extensive sugar house in the Glebe there, the property of 
Messrs Ebenezer Connall and Co. The fire maintained its unabated fury for 
about two hours, when the voltre beams, joists, and roofing gave way, carrying 
with them in their descent cisterns, pans, pillars, and sugar moulds. The loss 
is estimated at about 20,000/, nearly one-half of which will, in all likelihood, 
have been comprised in the value of the building and machinery. Clarence 
street, opposite the sugar house, was covered to the depth of several inches with 
the boiling molasses, as it escaped from the interior of the house. The pre- 
mises and stock are both insured. 





IRELAND. 

THE RoMAN CaTHoLic Paimacy.—There is as yet nothing definitive with 

| respect to the successor of Archbishop Crolly; but a belief is entertained that the 

choice will fall on the Rev. Dr Dixon, Professor of Scripture in Maynooth College. 

| The rev. gentleman, who is a priest of the diocese of Armagh --in itself regarded 

| as a recommendation—is said to be a man of prefound learning, and of quiet 
and unostentatious habits. He is about 45 years of age. 

STATE OF :HE WesT.—A gentleman but a few days returned from the west- 
ernmost portion of the province of Connaught states that in a ride from Swinc- 
| ford, in the county of Mayo, to Longford, a range of country extending upwards 

of 40 miles, the whole district, right and left, is laid down with grain, to tlie ex- 
clusion of every other crop—not even a perch of potatoes being planted. The 
vast bulk of this land produced cereal crops last year, and consequently should 
this season have been prepared for the reception of either turnips or potatoes. 
No such preparation has been made, and with the stubbles of the past autumn’s 
harvest yet in the field, the seed has been thrown into the ground without 
ploughing, and covered only with a few loose shovels of clay, while the manure, 
instead of being ploughed into the soil, is shaken loosely over the surface, as if 
with the view of making one desperate effort to force a crop at any hazard before 
yielding final possession tothelandlord. That some Communist movement is con- 
templated is manifest, from the fact that the measurings of the fields are all 
obliterated, so that no man—not even the actual owner—can define his own 
boundaries ; and hazardous indeed would be the experiment of any future at- 
tempt to seize upon the produce for the amount of rent due to the luckless pro- 
prietor. This is following with a vengeance the reiterated advice to the Irish 
peasantry to abandon the potato, and rely on cereal crops for their subsistence. 
In addition to the other evils which have fallen upon this doomed district the 
cholera is making fearful ravages among the poor, who are dying by scores in 
their wretched huts, and even on the road side, where, in many instances, the 
bodies have been left for whole days without the rites of burial. 








FOREIGN AND COLONIAL. 





EDENMARK AND THE DUCHIES, 


The Germans entered Jutland on the 20th and carried Kolding by storm. 
The Danes did not give up the town without resistance, but defended it inch by 
inch. Every street was disputed. 

It appears that the forces under Colonel Von Zastrow were not the aggressors. 
But the presumption of the Danes drew down a misfortune upon them in its 
circumstances not unlike that of Eckernforde. At nine a.m. the small force of 
Schleswig-Holstein tioops was attacked on its own teritory by three batta- 
lions of infantry, aregiment of sharpshooters, and a field battery of six-pounders 
from Kolding. A sharp skirmish of trail/eurs ensued, which turned so decidedly 
in favour of the Schleswig soldiers that by eleven a.m. they found themselves 
on Danish ground. The Danish troops threw themselves into the suburbs of 
Kolding. All the streets had previously been barricaded by the Danes, and 
the houses in the outskirts provided with extempore ramparts, and pierced 
with loop-holes. This gave an advantage to the Danes, and might have en- 
abled them entirely to destroy the men of Schleswig. Butin spite of this the 
three Danish battalions were driven into the town from all sides. 

Twice were the Germans driven back as far as the bridge—once fairly out- 
side of the houses ; but on both occasions they epeedily regained the centre of 
the town, and the second time they were able to maintain their position 
The struggle in the streets of the town lasted three hours. About four p.m. the 
Danes were finally driven out of the town. The main body retreated in great 
disorder to the fortress of Fredericia, ten miles (English) distant. 

Further engagements have since taken place, but without materially chang- 
ing the position of the two parties. 





CENTRAL GERMANY. 

According to the positive statement of the Deutsche Zeitung, M. Camphausen: 
has resigned his post of plenipotentiary of Prussia at the Regent’s Court, 12 
consequence of certain instructions which he lately received from the Branden- 
burg-Arnim Cabinet, and which he declined to carry out. 

Letters from Stuttgart of the 19th inst, in the Deutsche Zeitung, mention the 
resignation of the Wurtemburg Cabinet in consequence of the King’s positive 
refusal to join the declaration of the 28 German Princes in favour of the Con- 
stitution. The greatest excitement prevailed throughout the Wurtemburg 
capital when the King’s resolution and the resignation of the ministers became 
known. The King has sent for several of the leading men in his country, but 
none of them would undertake the formation of a new cabinet. 
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SICILY. 

News from Palermo of the 12th instant confirms the retaking of Catania by 
the Sicilians, under Mieraslowski, but on the following day the Neapolitan 
troops again attacked it, and after a sanguinary struggle again succeeded in 
taking mn of it. The Sicillian troops, amongst whom were a great 
many French had suffered severely, and retired towards Palermo completely 
disorganised. 

Letters from Turin of the 21st instant state that the provisional government 
at Palermo had proposed to the Neapolitan General to capitulate. 

ROMAN STATES. 

Much excitement is manifested by the Republican party, in consequence of 
the threatening appearance of affairs in the neighbouring states. 

Triumvir Mazzini has addressed an animated speech to the Assembly, 
which winds up by saying that “ The moment has arrived to prove that the 
Republic is not a dream, but a sacred principle of improvement.” When M. 
Mazzini had concluded, the entire Assembly rose aud spontaneously renewed 
the oath to the constitution. 

M. Sterbini afterwards exclaimed, “Let us swear to bury ourselves under 
the ruins of our common country sooner than desert the Republic we have 


} proclaimed.” All the deputies enthusiastically rose and swore to die for the 


Republic. 

The Risorgimento of Turin, of the 20th instant, states that the Pope in- 
tends retiring to Avignon while the foreign troops will occupy his states. 
He intends holding an cecuminic council there. 





TUSCANY. 

The revolutionary government of Florence has been deposed by the people, 
who have now declared in favour of the Grand Duke. 

A provisional government (which publishes its acts in the name of the 
Grand Duke) is receiving the adhesions of the other townsof Tuscany, with 
the exception of Leghorn, which still holds out under a government (also 
provisional) named by the democratic party. 

Rejoicings of every description have been going on in Florence, in conse- 
quence of the counter-revolution. People were stopped in the streets, and 
obliged to kiss the grand-ducal arms. The office of the Alba, a republican 
paper, had been attacked by the people, and suffered great damage. 

The last news from Leghorn announce the presence of Tuscan trvops in the 
environs of the city, and the embarkation of the principal chiefs, 





AUSTRIA. 

As far as can be gathered from the somewhat conflicting reports, events still 
favour the Hungarians. The Imperialists have regained possession of Waitzen, 
but only in consequence of the Hungariins having deserted it for the purpose 
of succouring Comorn. The last advices positively state that an important 
battle has been fought at Gran, the result of which was that the Magyars suc- 
ceeded in forcing their way in the direction of Comorn. From the silence of 
the official journals, which had previously represented the victory on the oppo- 
site side, this is considered as probably true. 

Galicia is in a state of indescribable ferment. Serious disturbances have 
broken out it Cracow, where the country people make common cause with the 
insurgent citizens, and burn the barns in which the Imperial soldiers are 
quartered. Anengagement between the insurgents and the soldiery took place 
at Chrzanow. The soldiers were routed. This rising was caused by another 
levy of recruits, which the peasantry were determined to oppose. 


PRUSSIA, 

The Second Chamber has accepted, by a majority of 175 aginst 159, the 
Frankfort constitution, and repudiates all modes of altering it except that which 
is laid down in one of its own articles. The ministers have therefore suffered 
a complete defeat upon the most vital question. 


é The result has created the greatest excitement, as it was not anticipated. 


It is openly asserted that the ministry must now take one of two courses —re- 
sign, or dissolve the Chambers. But, although sufficienttime has elapsed since 
this decision, to admit of one or other of these steps being taken, nothing has 
yet been done. The expressions of Count Brandenburg are understood to imply, 
that the ministry will not resign. 

The question of the Emperorship still remains in :uspense, 

WEST INDIES. 

Advices from Jamaica are to the 24th of March. 

The Governor had issued his proclamation further proroguing the island Le- 
gislature to the Ist of May. It was generally believed that it would be again 
prorogued to a later period, until his excellency should have received instruc- 
tions from the Colonial-office respecting the present peculiar position of affairs in 
the island. 

A public meeting was to be held in the parish of St Thomas-in-the-Vale, to 
adopt measures for reducing the public expenditure and reforming the Council 
of the island. It was expected that the movement would be fullowed by all the 
other parishes. 

The island remained healthy and the weather continued fine. 

For sugar, the prices ranged as follows:—Dark, 13s to 133 6d per 100Ib. 
Middling strong grain, 14s to 15s per 1001b; fair grocery sorts, 16s to 17s per 
100lb. Coffee was sold at higher prices than were current up to Januiry last. 
Pimento was 2d to 24d per lb. Rum, 2s to 2a 6d per gallon, the price for con- 
sumption and exportation being the same. Exchanges as last quoted. 

In the island of Grenada the question of retrenchment in the expenditure 
had begun to occupy the public mind, and the Assembly had appointed a com- 
mittee of their House to consider and report on the subject. A favourable re- 
port was presented, and a bill having been fra ned thereupon, passed through 
o several stages ; but the bill was, as in the case of Jamaica, rejected by the 

ouncil. 

Political matters in Demerara were still in an unpromising state, and the 
Combined Court had been adjourned sine die, in consequence of disagreement 
with the new Governor. 

Advices from Havana to the 29th ultimo mention that the demand for sugars 
had augmented in activity. Prices were not only sustained but experienced an 
advance. 








BIRTHS. 

On the 20th inst, in Eaton Square, the wife of Edward Divott, Esq., M.P., 
of a son. 

At Thurloe square, on the 20th inst, the lady of Lieutenant-Colonel Warren, 
of a son. 

On the morning of the 25th inst, at Addiscombe house, Croydon, the lady 
of Captain the Hon. Robert Hancock, of a son. 

MARRIAGES. 

At Florence, on the 9th inst, at the residence of his Excellency Sir George 

Hamilton, K.C.H., Captain Henry John Codrington, C.B., of the Royal Navy, 


LS 
et 





cee ee ES Se A 


rrr CS 


second son of Admiral Sir Edward Codrington, G.C.B, to Helen Jane, daughter 
of C. Webb Smith, Esq., of the Bengal Civil Service. 

On Thursday, the 19th inst, by the Rev. C. R. Pettat, at Deane, Wynd- 
ham Spencer Portal, Esq., third son of the late John Portal, Eeq., of Free- 
folk Priors, in the county of Southampton, to Mary Jane, eldest daughter of 
W. Beach, Esq., of Oakley hall, in the same county. 

DEATHS. 

On Saturday, the 2ist inst, aged 87, Major Wathen, Military Knight of 
Windsor, and one of the last surviving officers at the Siege of Gibraltar, 1781. 

On the 16th inst, at Limerick, Matilda Alexina, only child of Major-Gene- 
ral Thomas E. Napier. 

On Sunday, the 22nd inst,in the 82nd year of her age, Lady Gurney, the 
widow of the late Sir John Gurney, one of the Barons of the Exchequer. 





Hiterature. 





Visits To MonAsTeRIES 1N THE Levant. By the Ilon. Ropert 
Curzon, Jun. Johu Murray, Albemarle street. 


Since the period when the general pacification of Europe re-opened 
to our enterprising couotrymen the classical and sacred lands of 
Africa and Asia, many books of travels of various merits have been 
presented to us, descriptive of thesa regions, A few discover in their 
pages the research of the scholar and philosopher, and have added 
many curious facts to our rich stores of Biblical criticism; while 
others, and by far the greater number of them, are mere guide books, 
recounting the usual ups and downs of Eastern travel; the rough 
bivouac sub Jove Jrigido; the flea-riddea khan; and the tough 
fowls, or still more teeth-defying goat mutton of Syria. Many pages 
also are usually devoted to a recital of the undisputed rascality of 
Greek servants, and to the double-dealing of Bedaween Sheikhs, or of 
mercenary beys and governors, whilst the more erudite portions of 
these works are afterwards pillaged at leisure from the libraries at 
home, and are thrust unconneciedly into the pages with a lavish 
hand. 

From this censure we would, amongst others, except the well 
known Eothen, which abounds iu originality of thought and in 
truthful pictures of Eastern life, and also the recent production of 
Mr Curzon, which has opened a new field for the industry of the 
literary traveller, and has pointed out a path in which we hope that 
others may be induced to follow, and to discover in it a motive for 
renewed exertion. 

Mr Curzon, it would secm, had imbibed a taste for the chirogra- 
phical treasures of those early ages immediately following the era of 
Christianity, from his researches in the Bodleian, whilst an under 
graduate at Oxford; and his love for them was increased by his 
vis ts to the rich collections of Palimpsests and uncial MSS of France 
and Italy. These studies animated him with an ardent desire to ex- 
plore the mines from which these treasures had been extracted, and 
to ascertain, by personal investigation, whether the vein were wholly 
exhausted. 

With what success his efforts were attended will be learned in the 
work now before us; and we envy him the just pride with which he 
must survey the many noble MSS in the bookshelves of his ancestral 
Parham, the collection of his own energy and enterprise. With 
what indifference must he now look back to the drenching storms, 
the burning suns, and the sleepless nights he encountered whilst pur- 
suing those researches which led to the successful extraction of the 
Evangelistarium of Alexius Comnenus, and of the illuminated folio 
of the Bulgarian Gospels, from the literary grave to which they had 
been consigned by the unlettered recluses of Mount Athos, 

In these days, it is too often the custom to sneer at the monastic 
institutions of the early and middle ages, and to overwhelm with a 
torrent of unthinking ridicule the history of the lives and pursuits of 
those holy men, who renounced the pomps and vanities of this 
wicked world in order to seclude themselves in howling wildernesses 
or sepulchral couvents, where they could in safety worship their God, 
after their own fashion, in spirit, if not in truth, unmolested by the 
violence of their fellow men, and undisturbed by the political storms 
which ever and anon swept like whirlwinds over the face of the 
world. To them we are indebted for almost all we possess of the 
literature of the ancients, whose works were preserved from destruc- 
tion in their monastic fortresses; to them ought we ever to feel 
grateful for having afforded an asylum to those gentle scholars, un- 
fitted by constitution or by taste for scenes of strife, who could in 
those calm retreats pursue their studies in security and peace. These 
are the men who kept alight the feebly burning lamp of literature 
during centuries of darkness and of blood; and to their industry and 
toil must we ever pay homage, whilst examining the many fine speci- 
mens of their gorgeous chirography, which now enrich the libraries 
of civilised Europe. Their era is passed, and their task is accom- 
plished. They lived their time, and were no useless members of the 
great human family. It is therefore unjust to rank them in the same 
category with the monks of the present day—the drones of the hive, 
who fatten listlessly upon the spoils of the working bees, and who, 
after lives passed in the monotonous routine of conventual duties, 
sink into unhonoured graves without leaving behind them one record 
of their vain existence. We do not deny that there may be excep- 
tions, and distinguished ones, but this we fear may be taken as the 
general rule of their earthly career. 

Mr Curzon commences his travels in Egypt. It is said that St 
Mark introduced Christianity into that country, and it afterwards 
became the birth-place of monastic institutions. 

Christianity in Egypt at first took a mystical form, and so clos-ly 
did it follow the type of the ancient religion, that it was sometimes 
confounded with the then prevailing worship of the country. Ina 
letter from the Emperor Hadrian to his friend Servianus he states, 
that “ Those who worship Serapis are Christians, and those who call 
themselves Bishops of Christ are devoted to Serapis.” ‘This confa_ 
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sion is easily traced to the belief, professed by the votaries of that 
god, in a future state of rewards and punishments. = 

Soon however the day-spring of the pure apostolic faith incurred 
the risk of being totally extinguished, by the dogmas of the heresi- 
archs, and the false philosophy of the schools. Basilides founded the 
Egyptian sect of Gnostics, who held that the body of Jesus contained 
an -Eon called Christ. The Manichean Gaosticism, then considered 
the most dangerous of all heresies, prevailed in the fourth century, 
and was founded upon the idea that the world was governed by two 
principl.s, a good and an evil one. The one lived in light, and was 
the cause of all human felicity; the other in darkness, and was the 
source of misery. ; 

Our limits will not permit us to give more than a rapid sketch of 
the progress of Christianity in this country. Suffice it to state, that 
in spite of the alternations of persecution and of toleration which it 
endured ; of the martyrdoms of the reigns of Severus, of Decius, and 
of Diocletian ; of the contests of the monks with the Emperor V alens; 
of the more destructive dissensions, on points of doctrine, amongst 
the Christians themselves ; of the quarrels of the Arians and Athaua- 
sians; of the cruelties practised upon their co-religionists by some of 
the Bishops, or Papas, of Alexandria; and the nearly total extinc- 
tion of the true faith by the sword of the victorious Mohammedans ; 
the religion of St Mark did spread from the Delta to the far sources 
of the mighty Nile, and prevails to this day amongst the Copts of 
Alexandria and the black Christians of the ancieat kingdom of 
Prester John. ; 

The Therapeats may probably lay claim to being the earliest ex- 
amples of monastic life. They were a colony of Greek Jews, who 
dwelt on the shores of a lake near Alexandria, aud professed the 
faith of their forefathers, with an admixture of the superstitions of 
their adopted country. About the same period also the Essenes, a 
body of ascetic Jews, retired to the gloomy region of Lake Asphal- 
tites. In the second century, a sect called the Docetaw, renouncing 
marriage and all worldly pleasures, settled themselves in Upper 
Egypt, and passed their lives in the practice of the sternest self-denial, 
and in the cultivation of the new divine philosophy. Justin Martyr, 
a Greek philosopher, was converted to Christianity at Alexandria, 
and is the earliest of the writers of that faith whose works have come 
down to us. 

We possess most ample records of the early theologians and an- 
chorites of Egypt, and our pity, if not our admiration, cannot fail to 
be excited by the details of their earnest and unaffected devotion, 
and of their lives of suffering. The divine Origen flourished in the be- 
a of the third century, and wasa bright ornament of the church. 

t is however to the more superstitious and fanatical sects that we 
owe the strongholds in the desert, which have preserved to our days 
those MSS which were the especial object of our author's travels. 

St Anthony withdrew to the wild shores of the Red Sea, where the 
convent of Mar Antonios still marks the place of his retreat. His 
example was speedily followed. Convents and hermitages rose on 
every side. The deserts of Libya; the island of Tabenna, and the 
rocks of the Thebaid; the region of Nitria in the Mareotic nome,— 
the abode of Fronto; of Apollonius and Benjamin; of the Abba Am- 
mon, the chaste husband; of the learned and excellent St Macarius, 
and his pupil the historian Evagrius; were thronged with z-alous 
men who cheerfully renounced the pleasures of this world, and 
deemrd that they were laying up treasure in heaven, by passing their 
lives in dreary seclusion, and in the exercise of cruel penances and 
bodily mortifications. These good fathers, however, did not forget 
that the arm of the flesh may sometimes prove of service, when the 
thunders of the church have failed to intimidate; for, on one memo- 
rable occasion, five hundred of the Nitrian monks crossed the desert 
to Alexandria, in order to assist the Bishop Cyril, who was sorely 
pressed by his enemies, and it is recorded of them that they pelted 
the Roman prefect most unmercifully with stones. Thus, in the 
middle ages were the peaceful mitre and crozier often laid aside for 
the helmet and mace, and many a mail-clad Bishop might be seen ia 
the melée, where blows fell thickest, and where the strongest arm 
carried the day. 

In the month of March 1837, Mr Curzon left Cairo for the purpose 
of visiting the monasteries at the Natron Lakes, in the desert on the 
western side of the Nile. At the Coptic convent of Souriani he 
succeeded in unlocking the heart of the abbot, and the door of a cele- 
brated oil cellar, by that irresistible key, a bottle of rosoglio; and 
was soon hard at work digging into a mass of loose vellum leaves 
two feet deep, and loaded with pungent dust. A large object is dis- 
covered :— 

THE SUPPOSED TREASURE BOX. 


| 


“ Here is a box !" exclaimed the two monks, who were nearly choked with | 


the dust ; “ we have found a box, anda heavy one too!” “ A box !” shouted 
the blind abbot, who was standing in the outer darkness of the oil cellar —* A 
box! Where is it? Bring it out! bring out the box! Heaven be praised! We 
have found a treasure! Lift up the box! Pull out the box! A box! A box! 
Sandouk ! sandouk !” shouted all the monks in various tones of voice. “ Now 
then let us see the box! bring it out to the light!” they cried. “ What can 
there be in it >” and they all came to help and carried it away up the stairs, the 
blind abbot following them to the outer door, leaving me to retrace my steps 
4s I could with the volumes which I had dug out of their literary grave. 


One of these volumes he was compelled to leave behind, from want 
of room in his saddlebags, and it was afterwards brought to England 
by Senet attam. It is now in the British Museum, where the 
work has been collated, and the detached fragments readjusted by 
the a zeal of that accomplished Oriental scholar, the Rev. W. 
Cureton. eit has proved to be a Syriac version of the Theophania of 
oe een at Ur of the Chaldees in A.D. 411. 

r Curzon then ascended the river Nile paying a hurried visi 
the Convent of the Pulley, on the Gebel é Teir. At Thebes, - 
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Coptic carpenter undertakes to show him some books belonging to a 
ruined monastery, which are under his charge, and concealed in g 
tomb. They enter it at night, in order to avoid observation, and, 
whilst poring over the quaint old volumes, an unearthly sound is heard, 
On opening a huge tome, the pages of which are covered with gri », 
black letters, the noise is repeated :— 

FLIGHT FROM THE HAUNTED TOMB. 

We could stand this no longer: the carpenter and I jumped up from the 
ground, and his s9n in his terror stumbled over the great Coptic manuscript, 
and fell upon the candles, which were all put out in a moment ; his screamg 
were now added to the uproar which resounded in the cave: seeing the twink. 
ling of a star through the vista of the two outer chambers, we all set off as hard 
as we could run, our feelings of alarm being increased to desperation when we 
perceived that something was chasing usin the darkness, while the roar seemed 
to increase every moment. How we did tear along! The devil take the hind- 
most seemed about to be literally fulfilled ; and we raised stifling clouds of dust, 
as we scrambled up the steep slope which led to the outer door. “ So then,” 
thought I,“ the stories of gins, and ghouls, and goblins, that I have read of 
and never believed, must be true after all, and in this city of the dead it has 
been our evil lot to fall upon a haunted tomb!” 

“ The evil one came forth,” and the carpenter's son, after a moment's 
silence, exclaims—* Why, father, if that isnot * * *!" 

Our traveller next directs his steps to the Holy Land, and, reaching 
Jerusalem, enters it by the Bethlehem gate. “ Beautiful for situa- 
tion, the joy of the whole earth is Mount Zion, on the sides of the 
porth the City of the Great King.” 

THE FIRST VIEW OF JERUSALEM. 

It is not easy to describe the sensations which fill the breast of a Christian 
when, after a long and toilsome journey, he first Seholds this, the most interest- 
ing and venerated spot upon the whole surface of the globe. Every one was 
silent for a while, ab:orbed in the deepest contemplation. The object of our pil- 
grimage was accomplished, and I do not think that anything we saw after- 
wards during our stay in Jerusalem made a more profound impression on our 
minds than this first distant view. 


At the sight of the “City of Peace,” some Christian pilgrims, who 
had joined him on the road, gave vent to their emotions by kneeling 
down and kissing the holy ground, and weeping tears of joy :— 

As for myself, I would have got off my horse and walked bare footed towards 
the gate, as some did, if I had dared: but I was in fear of being laughed at for my 
absurdity, and therefore sat fast in my saddle. At last 1 blew my nose, and, 
pressing the sharp edge of my Arab stirrups on the lank sides of my poor weary 
jade, I rode on slowly towards the Bethlehem gate. 

He attends the ceremonies of Easter in the Church of the Holy 
Sepulchre, and gives a most graphic account of the horrible scene 
which took place in the year 1834, after the false miracle of the holy 
fire had been performed, when hundreds of unfortunate pilgrims were 
crushed to death, and [brahim Pasha himself escaped with difficulty 
from the throng. 

In the autumn of the same year, Mr Curzon crossed from Corfu to 
Albania, and visited the remirkable monasteries of Meteora, the only 
access to which is by means of a rope, or by crazy ladders, attached 
by wooden pegs to the perpendicular face of therock. Iu attempting 
the latter mode of ascent our author nearly lost his life. He was ac- 
companied in this expedition by some Albanian robbers, and obtained 
the additional protection of a pass from their chief, who was at that 
time in open rebellion agvinst the Sultan, and in possession of all the 
roads. 

He was not however successful in his attempts to acquire some 
MSS at the Great Monastery, in consequence of a dispute which 
took place between the agoumenos and the monks when the bargain 
was apparently concluded. As he hung suspended in the descending 
net his palicari welcomed him with a feu de joie of ball cartridge, aud 
aft -rwards offered to storm the monastery, and carry off the books, 
at the loss of which their master expressed such keen disappointin»nt. 
After all, what an interesting event it would have been, what a standard 
anecdote in bibliomaniac history, if I had let my friendly thieves have their own 
way, and we had stormed the monastery, broken open the secret dvor of the 
library, pitched the old librarian over the rocks, and marched off in triumph 
with a gorgeous manuscript under each arm ! 

In the spring of the year 1837, Mr Curzon obtaived a firman from 
the Greek patriarch at Constantinople, and set out for the holy Mount 
of Athos. As this district is comparatively unknown, and possesses, 
moreover, an awkward celebrity for pirates and klephts, he adopted 
a most ingenious mode of securing the fidelity of a little squinting 
Greek servant, whom he hired for the occasion ; and took a kind of 
bail for his safe return to the British embassy. He was very kindly 
received by the good Abbot of St Laura, and passed many pleasant 
days in visitins in detail the numerous monasteries, and in the enjoy- 
ment of the beautiful scenery which the mountain affords. 

The library of St Laura contains about five thousand volumes of 
MSS and Aldine classics, with a beautiful editio princeps of the 
Anthologia in capital letters. At Iveron there are some superb spe- 
cimens of ancient books, but at Pantocratoras the library had been de- 
molished during the revolution, and the remains of the vellum leaves 
were lying in a mass of rubbish, reduced to a kind of paste by expo- 
sure to the weather. Mr Curzon, at the risk of life and limb, creeped 
over the rotton beams of the ruined tower, and fished up some of the 
tomes, but they were all irretrievably destroyed. This was an heart- 
rending spectacle fora “ biblical knight errant.” At St Xenophou, 
he was more fortunate, where, by diplomacy worthy of M. ‘Tallyrand, 
and the aid of a boitle of arraghi, he became the happy possessor of 
some MSS, which now constitute the pride of the library of 
Parham. 

THE TRIUMPH OF DIPLOMACY. 

By St Xenophou, how we did talk! for five mortal hours it went on, I pre- 
tending to go away several times, but being always called back by one or other 
of the learned committee. I drank coffee and sherbet and they drank arraghi; 
but in the end I got the great book of Alexius Comnenus for the value of twenty 
two pounds, and the curious Gospels, which I had treated with the most cool 
disdain all along, was finally thrown into the bargain; and out I walked witb 
a big book under each arm, hearing with perfect resignation the smiles and 
scoffs of the three brethren, who could scarcely contain their laughter at the 
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way they had done the silly traveller. Then did the saddlebags begin to assume 
a more comely aad satisfactory form. 

The Monastery of Saint Paul is especially dear to the recollection 
of our author; for here he not only acquired the famous folio of the 
Bulgarian Gospels, but also enjoyed a night’s rest undisturbed by a 
single flea! How little can those who “sleep at home at ease” 
enter into the feelings of satisfaction with which he must look back 
to his tranquil couch at St Paul’s. At Caracalla he obtained a beau- 
tiful silver cross, the gift of the Emperor John Zimisces to the con- 
vent. He now took leave of the hospitable monks, and embarking 
with his pregnant saddlebags on board of a Greek brig, was safely 
landed with his treasures at Coom Calessi, in the Dardanelles. 

Hic finis charteeque vieeque.—We have seen enough however of 
our author to induce us to express a hope that at some future period 
he will burst from the narrow bonds of a post octavo, and will tell us 
something, in the same natural and agreeable style, of the convent of 
Mount Sinai and its golden manuscript; of that religious establish- 
ment “on the road to Persia, about one day’s journey inland from 
Trebizond,” and how it befel him at the many other Monasteries of 
the Levant, which he visited, and of which so little is known, “ quia 
carent vate sacro.” 

In conclusion, we most warmly recommend Mr Carzon’s book to 
the notice both of our travelled and untravelled readers. They will 
not find it to be a grave work of deep erudition, still less the ephe- 
meral journal of the everyday traveller. It is however the produc- 
tion of an accomplished English g-ntleman, of an ardent archzolo- 
gist, and a most entertaining companion ; of one whose observant 
mind was ever alive to the beauties both of nature and of art; who 
knew full well how to derive the greatest enjoyment from the bright 
moments of Eastern travel, whilst his never-failing fund of wit and 
lightness of heart robbed the inevitable hardships he encountered of 
half their bitterness. Happily, the field was not barren, nor was his 
toil unrewarded ; and, whether those MSS be destined to adorn the 
bookshelves of our national library, or those of his own ancient Par- 
ham, the scholar and the bibliomaniac will gratefully remember that 
Mr Curzon has rescued some matchless volumes from oblivion and 
probable destruction, and has added these fresh gems to the literary 
treasures of his native land. 
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TuovuGuTs ON THE REGISTRATION OF THE TITLE To LAND, &c., with 
Observations on Mr Drummona's Bill. By Epwarp VANsITTart 
NEALE, Esq., Barrister-at-Law. Stevens and Norton, Bell yard. 

A Treatise on Lannep Property, IN ITs GeotoacicaL, Acri- 
CULTURAL, CuemicaL, MECHANICAL, AND Poriticat RELATIONS. 
By James Borne, Land, Mine, and Machinery Valuer and 
Agent. Effingham Wilson, Royal Exchange. 


Tuese are only two of the many works that are now published on 
landed property, but both are too technical to meet the wants of the 
age. Landed property has ceased to be in fact what it is in law, and 
we now want to have our theories brought into correspondence with 
the fact. It is still called real property, as if it were the only, or the 
chief, or the best property, while in fact it derives all its reality as 
property from personality ; it cannot, therefore, be the only nor the 
chief property; and it is subject to political claims which diminish 
the value of the personal property vested in it. Neither of these 
works will help us to an improved theory or to a more correct expres- 
sion of the facts. Mr Neale’s work is a neat dissertation on the long- 
mooted question of registering title to Jand, in connection with Mr 
Drummond’s bill to carry that object into effect. The other is a 
mixture of farming, politics, and natural history, neither well written 
nor profound. It gives some very good practical advice to farmers 
and landlords, and both may read it with advantage. 

The registering of title to land has long been recommended, chiefly, 
however, by lawyers and the monied classes, and has long been 
slighted or opposed chiefly by landowners whose property it is calcu- 
lated to benefit. Some of their opposition springs from their mis- 
trust of the classes who recommend it; and some from the mode in 
which it is attempted to be carried into execution. Whatever advan- 
tages might result from the scheme to the landowner, the great ob- 
ject avowed in all these schemes, has been to give security, ease, and 
advantage to the purchaser ; to insure him a good and safe title, and 
to that the landlords—though it might make buyers give a larger 
sum for their land—have been indifferent or even hostile, regarding 
impediments to a good title as one means of keeping landed property 
in their own hands. Generation after generation they have seen 
themselves supplanted by new families who have acquired wealth in 
commerce and manufactures, and they appear to have no inclination 
to hasten that perhaps inevitable progress, by giving facility to pur- 
chasers. Mr Boydell only repeats a common complaint when he says 
that, if things go on as at present, the monied classes will get hold of 
all the land. ‘That complaint has been continually made for the last 
300 years. The middle classes, the merchants, the manufacturers, 
the bankers, the traders, have been continually accumulating, and 
the landowners, as the rule, have been continually spending ; and, as 
the consequence, the land has continually passed from those who have 
been landowners for two or three or more generations, into the hands 
of those who have made fortunes in business, ‘The latter have shoved 
the others out of their seats. The change has been general, and we 
may say universal, wherever there has been freedom for industry, and 
personal property has been respected. Where personal property is 
not respected, where the bulk of the population are slaves or serfs, 
estates may remain in the hands of the descendants of the original 
owners for centuries; or where landed property is much divided, so 
that those who own it are obliged, like the other members of the 
community, to labour for their subsistence, and do not live like the 
opulent aristocracy of England merely to consume their revenues, it 
may continue to be cultivated by branches of the same families: but 
it is clearly impossible in a community where industry is free, where 
personal property is respected, where estates are large, and the own- 
ers generally live up to their income, while the owners of personal 





property are continually earning and accumulating, that the owners 
of those estates should continue century after century to transmit 
them to their descendants. They must at intervals make way for the 
owners and hoarders of personal property. Their sentimental repug- 
nance to facilitate the passing of landed property to these classes, 
which animates every new and successive generation of landlords, 
though they have sprung from the monied and commercial classes, 
cannot arrest, but rather hasten, the progress, by compelling them to 
continue borrowing, when a sale of part of their property on better 
terms might release them from the difficulties into which their con- 
dition and their habits will always lead them. 


Then the registration has generally been proposed by lawyers. It 
sets out by making maps of estates; it assumes as it were a power 
over property ; it is asserting a dominion in the law, and the lawyers 
over land, and with good reason landowners repudiate the principle, 
and distrust the men. However good for them the plan may be, 
coming from such a source, and acting by such means, their senti- 
mental dislike to it is increased. Each one of them probably has, or 
at least most of them have, a map of their estates showing every farm 
and field, and how it is occupied, and how tilled, and they do not so 
readily comprehend the utility of a great national map,—uniless it be 
for purposes of taxation or control of some kind or other, which 
is to cost on the whole a million and a half of money. The source of 
the scheme too (metropolitan lawyers) has given it a for them 
a wrong direction. It goes from the metropolis out, while they probably 
think it should originate in the localities, on the estates themselves, 
though connected with the metropolis. For the lawyers it is a great 
scheme of centralisation to which all localities are to be subservient 
—the landowners would like the localities to be the head, though all 
the rivulets and streains from them might flow into one metropolitan 
ocean. As there already exist maps of separate estates, and as these 
must be always a reference to the land to be sold, as there must be 
district registers, there seems no good reason why the registration 
should not be rather local than central. It would suit the metro- 
politan lawyers to have all the estates of the empire registered in 
one building in Chancery lane; but it would suit landowners, and 
certainly small landowners, a great deal better if the register were in 
the parish in which they live. It would be pleasing to the former to 
have all the officers of such an establishment chosen from their own 
body and appointed by their great chief, the Chancellor; but it 
would be more pleasing to the landowners to choose such officers 
amongst themselves, and more consonant to the old system of local 
government to leave the matter to them. Unfortunately, the landed 
gentlemen, from their mode of managing county business, from their 
confining the whole of it to justices and excluding all the freeholders, 
and from indulging, we must be allowed to assert, in a prodigious 
deal of habitual jobbing, have raised great suspicions against them- 
selves, and the public would be naturally averse from increasing 
their patronage and power. But there would be no necessity for 
limiting the power of election to them, and all the local officers of 
local registrations for property might be chosen by the whole body of 
electors. In former times, the parish church, which is now almost 
solely used for ecclesiastical, was a building for many secular pur- 
poses ; and we cannot conceive that it would be any desecration of 
the church, which is peculiarly well protected against fire, or injuri- 
ous to religion, to connect it more with the basiness of life, and make 
the parish church the place for depositing the parish registries of land 
and the titles to it, as well as the parish registries of births, deaths, 
and marriages, and probably the parish registries of electors. If 


_ registrations began with the localities, the maps of individual estates 


being its foundations—if the churches which are already in existence 
were made the place for depositing the registers, if the officers to 
look after them were appointed and controlled by the residents of the 
locality, all having a connection with some central office in the me- 
tropolis with which to communicate, but not to be despotic over the 
whole, we apprehend that country gentlemen and the owners of land 
generally would have much less repugnance than at present toa 
general system of registration. 

The present scheme is set forth as an advantage to them; if it be, as 
it involves a very great expense, landed property alone ought to bear 
that. A map of their estates, to make them more saleable in the 
market, is no national concern. The government may have a map 
made of the whole for purposes of taxation or any other purposes, but 
not to enhance the value of the property of the landowners. Thus 
a central metropolitan registration project, to be founded on a 
grand national map, seems erroneous in principle, while it is distaste- 
ful to country gentlemen ; and probably the monied classes and all 
connected with them, all the purchasers of land would better attain 
their object by beginning in localities, and extending the system to 
the metropolis, than by establishing in the metropolis a kind of 
general system of registration and control over the land. 

A proposal has been made to assimilate the transfer of real pro- 
perty to the mode of transferring property in the funds. But the 
funds are all in the keeping of one body, the Bank of Eogland, which 
pays all the dividends ; their value in the market is always known, 
while the value of an estate can only be ascertained by inspection, 
by ascertaining all its circumstances, as well as the population and 
markets of the neighbourhood ; and thus a system of transfer which 
is suitable at the Bank of England cannot be suitable to a general 
office for facilitating the transfer of land. At the same time, such a 
mode of transfer might be adapted to local registries, and the trans- 
fer made by the registrars, and by a record made by them, properly 
witnessed, which mightserve for all the present cumbersome systems of 
conveyancing. The state might affix a duty on each sale, or transfer, 
which should be equivalent to the stamp duty in amount, without much 
expense of collecting ; the registrar of the transfer being bound to 
pay over the duty to the state. For both buyers and seliers of land 


—indeed, for the whole public—a system of registration seems neces- 
sary; but we are inclined to suppose that a more simple and effica- 
cious plan, founded on registering the incumbrances on an estate in 
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the parish in which it is situated—a plan more acceptable to the land- 
lords than has yet been proposed—must be brought forward before 
such a scheme will be generally adopted. 
There is, Lowever, a much larger question now mooted concerning 
roperty in land, than that of registering the title, to which Sir R. 
Peel's proposition to deal anew with large masses of the land in Ire- 
land has given great present pungency and weight. We allude to 
the reasonable grounds for establishing and respecting a property in 
land. Sir Robert Peel implies in his proposal, that the land of Con- 
naught is no longer applicable to some purpose which the séate re- 
quires from it—that it does not fulfil some duty imposed on it or 
expected from it by the state—that it is unable to support the people 
on it—and therefore it is to be sold by the authority of the state for 
debts to the unions, or to pay sums arbitrarily levied on it by the 
state. The state ordains the poor rate, and is to take and sell the land 
because the rate is not paid. It is to be appropriated and re-partitioned 
by commissioners under the authority of parliament, with a view to 
some public benefit. Sir Robert's p!an—as, perhaps, every poor law 
—implies that the state has a right to dispose of the land with a view 
to sustain the people who are born on it. That is a great question 
now brought under discussion. Of itself, however, the land has no 
value. It requires to be cleared of timber, or drained, or otherwise 
prepared, before it is adapted to agriculture. “ Most of the valuable 
qualities of land,” says Mr John Stuart Mill, are “the produce of 
industry.” “ The esscntial principle of all property,” he also says, 
“ being to assure to all persons what they have produced by their 
labour and accumulated by their abstinence ;” it must be on this 
principle, and this grand principle alone, that land is guaranteed or 
secured as property to its owners or purchasers, ‘ The foundation of 
the whole,” says Mr Mill, “is the right of producers to what they 
themselves have produced.” The right of property in land is 
created as a means of giving security to personal property. Thus 
the valuable qualities of the land which Sir Robert Pee! would ap- 
a and dispose of, are the personal property of some individuals. 
is scheme, founded on the notion that the land mustsustain the peo- 
le, seems dangerous to property. ‘i hat private property in land should 
2 rigidly maintained on the principle of securing to the producer the 
produce of his industry, is essential to social welfare ; and we regard 
all measures founded on the principle that it must support all the 
people born on it, whether they have contributed to its value or not, 
as utterly indefensible. Of course, in maintaining for the landowners 
their right of property, we must maintain for all the peopleas well as 
the landlords, their right to own, use, and enjoy the produce of their 
own labour ; and we must not give to the owners of land, either in Ire- 
land or in England, any monstrous powers derived from feudal times 
to evict the people from the land, or to confiscate their property. If 
the just foundation of a right to property in land be that it is the 
means of securing the produce of industry to the producer, it is a vio- 
lation of that principle, and dangerous to property in land as well as all 
other property, to enable the possessors of land to appropriate the pro- 
duce of the peasant’s industry. That overthrows the principle on 
which their’own right is established and guaranteed. By means of the 
state, and bad laws, landowners, particularly in Ireland, have carried 
their claims and their power a great deal too far, and the state, which 
has been made the instrument of their usurpations, as a neccs- 
sary consequence has since confiscated their revenues to the use 
of their victims; and further confiscation, or the extinction of the 
bulk of the Irish people, seem the alternatives now chiefly con- 
templated. We conclude, then, as we began, that there is a 
larger question concerning landed property—both practically and 
theoretically—mooted in the consmunity, than either of these writers 
dreams of. To have it properly discussed, to have it settled, we 
must leave technical men and technical works, and explore the phi- 
losophy of property. The communism with which society is threat- 
ened has already sent politicians like M. Thiers to this philosophy, 
and will compel legislators and practical men to consult it in order 
to be convinced that property is established on a reasonable basis. 
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Population, Population, 
1831. 1841. 


England soveereesceseneseseseeseeseee 13,091,005  ssscosscseccccsece 14,995,138 
nee "OL, 





é 00 000 000 000 000 See cee cereee sesece ID. cstennsaneneeioans 911,603 
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The census was taken in the beginning of June. 
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BANK OF ENGLAND. 


a (From the Gazette.) 
UNT, pursuant to the Act Tthand i i ; 
ae = eae aon ee 8th Victoria, cap. 32, for the week ending 
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—_, 
ISSUE DEPARTMENT. 


L. L. 
Notes issued ssccccccsceecsevsersseee 27,709,625 | Government debt cesrerccrccerseeee 11,015,100 
Other Securities...cecersesseeseeee 2,984,900 
Gold coin and bullion o....00 13,446,056 
Silver DULIION ...seceererseererrrsees 323,569 


a 


—ae 
27,769,625 


27,769,625 
BANKING DEPARTMENT. 








L. L. 
Proprietors’ capital. ......ccesseeese 14,553,000 | Government Securities, includ- 
SS Ee | ing Dead Weight Annuity .., 13,952,24) 
Public Deposits (including Ex- Other Securities. sseeee 10,047,336 
chequer, Savings Banks, Com- NOteS seseserseeeeesseres « 8,691,680 
missioners of National Debt, Gold and Silver Coin sss — 740,263 
and Dividend Accounts) ..... 2,896,747 
Other Deposits .....0-.essseserveee 11,815,217 
Seven Day and other Bills ..... - 1,132,069 
Ea _— 
33,431,520 33,431,520 


Dated the 26th April, 1849. M. MARSHALL, Chief Cashier, 
THE OLD FORM. . 
The above Bank accounts would, if made out in the old form, 


present the following result :— 








Liabilities. L. vd Assels. ne 
Circulation ine. Bank post bills 29,210,014 {| S@CUTIties seccccescesceersecerereees 23,446,577 
Public Deposits ...-..ssessssseseeree 2,806,747 | Bullion.eccsesseseeseesserevers we 14,509,888 
Other or private Deposits... ++ 11,815,217 

34,831,978 37,956,465 


The balance of assets above liabilities being 3,124,4871, as stated in the above accounts 


under the head Rest. 
. FRIDAY NIGHT, 
Tue preceding accounts, compared with thos2 of last week, 
exhibit— 






An increase of Circulation Of +++. £25,038 





A decrease of Public Deposits Of  .sesseeesseee 677,316 
An increase of Other Deposils Of «+++ evocceccece 34,961 
A decrease of Securities Of  ssesorcrercccccccerserserssrerevererevecee 414,534 
A decrease of Bullion of ssssseseeseccssessecererereresscseceereseeese 197,448 
An increase Of Rest Of seeceecesserececsrecsccereseesenecessocenes osevese 2,335 
A decrease of Reserve Of seerevreeeverseceseve reese eccccecceccceneccosse 2229578 


The present returns, like those we published last week, show 
an increase of circulation consequ2nt on the payment of the divi- 
dends, but very much diminished. The returns last week showed 
a decrease of 798,928/, now they show a decrease of only 28,038/, 
The public deposits have from the same causes continued to 
decrease, and by the present returns 677,316/. Private deposits 
have again increased by the sum of 34,961/. Securities have de- 
creased 414,5341/, and the decrease is chiefly of public securities, 
the Bank having parted with them to the extent of 400,000/. The 
decrease of bullion too continues, and by these returns 197,448/, 
not much more perhaps than is carried off by parties who have 
taken their dividends in gold, and not yet indicating the drain that 
has begun from the United States. The Jest has mcreased 2,335), 
and the Heserre has decreased 222,878/. From the small decrease 
in private securities we learn that the demand for Bank money 
continues inactive, which corresponds with the general ease that 
has for some time prevailed in the Money Market. 

We have no important alteration to report in the terms on 
which money could be obtained or p!aced from those of last week. 
Money was very easy then, and it continues easy, and is even 
more abundant. There is comparatively little business doing in any 
of the great markets, and the tendency during the week to a decline 
of prices has deadened the demand for money without any consi- 
derable alteration in the rates. There has been very little busi- 
ness done in the Money Market. 

We have no packet from the United States this week, but some |) 
sailing ships, with dates three days later than the last packet, || 
have arrived. Noimprovement had taken place in the exchange, || 
the quotations on London being the same as those we announced 
last week. Nothing further is heard, via the States, of Californian 
gold, but we are promised some from other quarters. A corre || 
spondent iuforms us that a considerable sum has reached Sydney, 
where it was bought at 3/ 7s, with a view of being remitted to |, 
England. A new trade had begun there, and several ships had | 
been chartered to carry provisions to California. 

The business done on the Stock Market through the week has 
offered nothing of interest, and the fluctuations in the funds have 
not been great. The market has been quiet, with little business. 
Towards the close to-day there was a sudden depression, and 
consols went down to 91 § but they recovered before the market 
shut, and closed at 914 92. The following is our usual list of 
opening and closing prices :— 


CoNsOLS, 
Money Account 
Opened Closed Opened Closed 
Saturday eccccceee 92 eoocee «(92 . cccccccee 92 eveeee 92 i 
Monday céreeseoe 92 § — coovee GLE 2 covcveere G2 h coves DI 2 
Tuesday seeeeee ” 91y 2  ceecee 91} 2 cccccccce GIR D covcee 915 2 
Wednesday ovo. 915 2 covcce G2 § cooroccce DIR 2 coroee 92 


Thursday...coocce 92 §  seovre 92 8 923 & cccece 92 


Friday eee ceceerere 92 * eeceee 91j 3 eerereree 92 4 eroree 915 2 
Closing prices Closing prices 
iast Friday. this day. 
8 percent consols, account ... 92 $ perme || ie 
: — = = MONCYewwe 915 2 evccccere 915 2 
83 per cents SOP ORROR ECO R ORS EE OST OEe 91 4 See ceceee 91g 
8 per cent reduced ee eeeeeerecece 90. : eecceecee 904 
Exchequer bills, large ......0. 45 8 eccccecce 45 8 
Bamk Stock cccccscccccccccccccccece 193 4 no mae 
East India stock ......ccsssssereee 245 8 om, 6 
Spanish 3 POF CONES coe.ccccesccces 323 ; eeeccecee 32 é 
Portuguese 4 per Cents seoee 28 9 cooccccse 90 8 
Mexican 5 per COTES ceecceccesee 30 3 with div. eoscecoee 3le 2 


Dutch 23 PCT CONES ceccccccccscces cee eeceeeeee 6008 
-= 4 per CONES .00 000 cccccecee vee eee 
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The report of the committee on the Eastern Counties Railway 
had, as might beexpected, a most depressing effect on the Rail- 
way Market. It was completely “flat, stale, and unprofitable.” 
The shares have all suffered, and all declined. What is disclosed 
is considered as an index to what is yet to come, and other shares 
are depreciated from the apprehension that on other lines similar 
practices have been pursued. There is no disposition to blame 
any one person exclusively. The chairman, the deputy chairman, 
the directors, the officers, and the shareholders of the Eastern 
Counties all come in for a part of the ceusure. While no excuse 
is or can be offered for the principals, whose conduct is stigma- 
tised in no measured terms, the other directors for countenancing 
it, the officials of the company for keeping it secret, and the 
sharebo'ders for neglecting their own affairs, and for being 
contented, as long as a Cividend was paid, without troubling 
themselves to inquire into the source of the payment, though on 
the face of it there was abundant reason for suspicion, are all 
condemned. The whole transaction is felt to be a general injury, 
and to cast sume discredit and disgrace over the whole business 
community. At all times, and amongst the most irreproachable 
body of men, there have been individuals who have cast a slur on 
the whole; but some suspicion has, we will not say with justice, 
been from the first convected with boards of railway directors. 
The report published on Thursday has confirmed the worst sus- 
picions, and made it at once anything but pleasant to be a railway 
director. Considerable responsibility attaches to gentlemen who 
undertake offices of that kind, whose names give confidence to the 
shareholders, and who never trouble themselves to fulfil any of their 
duties. A lesson has, however, now been read to them, and 
though it probably comes too late to save many reputations which 
will yet fall, and prevent many losses which will yet be incurred, 
it will supply a salutary warning for the future. It will make 
shareholders withhold confidence, and directors cautious in making 
promises and incurring responsibilities they cannot redeem. The 
following is the closing price of the principal shares last Friday and 
this day, but we cannot suppose that the fall has reache:d its 
maximum. 

RaItways. 


Closing prices Closing prices 












last Friday. this day. 
London and North Western... 131 3 escovscee 127 9 
Midland Counties ...cccrescsessooee 74 6 escccse 65 7 
Brighton ...ccoccresscseceveeceverss 39 $ corsccese 382 8 
Great Westerns .. » 935 e 88 96 
Eastern Counties... » 884 eo 728 
South Westerns .....0.... . 368 eccccsoee 34 6 
South Easterns.scrcccccossseeeeesee 214 2 ecseveree 203 19 
WWOrfOlkk cocccccccccccccccccccccecssoce 832 40 ecorccece 3) 8 
Great North of England..... eoce 233 6 esccsccce 4932 S 
York and North Midland ..... - 39 41 ccossccee 695 7 
York, Newcastle,and Berwick 22 3 evsceceee 208 18 
Lancashire and Yorkshire...... 24 2 dis. ecceccece $925 § dis, 
North British cssccccccccecsresseee 14 § oe §=439 142 
Edinburgh and Glasgow ...... 414 24 414 2) 
Hull and Selby.ccccoceereee 99 Wl 99 LOL 
Lancaster and Carlisle ....000.8 52 5 eccncce 52 S 
North Staffordshire.....++.. coves 33 3 Gis. eccesoree 4 33 dis. 
Birmingham and Oxford 4... 25 6 eoccesese 829 6 
Birmingham and Dudley..... - 56 pm. cerssocee 5 6 PM 
Caledonian ccosscrorcccccssssceseees 264 F ecececcee 2637 
ADETUEED cocsccecersecseesees ecscose 16 18 ° 16 18 
Great Northernof France..... !% & dis. 2 19 dis 
CentPal coococccccccese ° - 144 1ij 2 
Paris and Rouen... - 223 22 3 
Rouen and Havre ciecccccsssesee 11E ¥ 11h 5 
Dutch Rhenish  ssosscesscoseeeeee 7 6 dis. esvessons 7 6 Gis. 


FOREIGN EXCHANGES. 


Tuespay, April 24.—For most of the foreign places there were to-day more 
buyersthan sellers; better prices were part cularly paid for Holland and 
Italy. Hamburg, Frankfort-on-the-Maine, Paris, and Spain money at the 
best prices of last Friday. Portugal scarcely maintaine}. Vienna and 
Trieste offered, and worse. 

Faipay, April 27,—Holland in vood demand. Frankfort-o1-the-Maine 
and Naples better than last post. Hamburg, Belgium, and Spain unaltered. 
Short Paris, Genoa, and Portugal worse. Vienna and Trieste much offered, and 
prices almost nominal. The Lusiness done to-day on ’Change was not lirge. 





COMPARATIVE EXCHANGES. 


The premium on gold at Paris is 74 per mille, which, at the English mint 
price of 3 17s 10}d per ounce for standard gold, gives an exchange of 25°34 ; 
an1 the exchange at Paris on London at short being 25°324, it follows that 
gold is 0°06 per cent dearer in Paris than in London. 

By advices from Hamburg the price of gold is 437 per mark, which, at 
the English mint price of 3! 173 10}d per ounce for standard gold, gives an 
ex:hange of 13°11; and the exchange at Hamburg on London at short 
ae 13°103, it follows that gold is 0°11 per cent dearer in Hamburg than in 

ndon. 





INDIA EXCHANGES. 


Commercial bills E.I. Company's Amount of F.1. 





at 60 days’ sight bills at 60 days’ sight Company's bills 

per Co.'s rupee. per Co.'s rupee. drawn. 
s d 8s da sd sd £ sd 
Bills on Bengal wo... 1 9}tO 1 Of soos 1:10 100 0  ceoree 77,669 3 0 
— Madras... 1 92 O 0  aovee 110 8 O  ceccee 21,483 8 3 
— Bombay... 1 9} O GC coveee 110 =O aeoeee 325 0 0 
Total of East India Co.'s bills from April 7 to April 24,1849 ...... 99,477 11 3 


Do. do. Jan. 7 to April 24, 1849 .....0008 1,086,432 18 1 


N.B.—Bills against indents from India and shipments to India vary according to the 
articles drawn against, being generally 34 to Id under the Company’s rate.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 


Fa 


eee 


"THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 





























| Sat Mon , Tues | Wed Thur Fri 
Bank Stock,7 per cent oo 193g 3 192 3f (1938 2 1933 1935 4 194 2 
3 per Cent Reduced Anns, .. 90 903 %§ 903% 9 90% $ 
3 perCentConsolsAnns, ..91§ 24 9242 (92 \22 92 92 
3 per Cent Anns., 1726 ere] ane eo 6| tte] tte] lee SOB 
SiperCent Anns, =a. ~~ 9146 OE 8 (91) 913 ¢ 913 913 § 
New 5 per Cent... eco occ] ave ove wt aa.) dina 
Long Anns. Jan. 5, 1860 ++ 8 9-16 §8 9-16 §8 9-16 §S§ 9-16 8 9-16 8 9-16 
Anns. for 30 years, Oct.10,1859) ass ove a ee ont 
Ditto Jan. 5, 1860; ow. {| os ee «=: 8 J_—«13-16 8} 
Ditto Jan. 5, 1880). eee | eee a ee 
IndiaStock,10$perCent | «.» 245 2446 ) wo 248 246 
Do. Bonds, 44 perCent1000/, .. 7isp 7isp oo. 683 p 70s 68sp 
Ditto under 10003 .. «.  70369sp70sls¢ 70sisp 67s p 6988p 
South Sea Stock, 3g perCent...! se =| ws oa: it im - | pa 
Ditto Old Anns., 3 per Cent 893 eee ee ese - on 
Ditto New Anns.,3perCent  ... a eee eee 
8 perCent Anns., 1751... woe! nee oe rn eee ove 
Bank Stock for acct., May 10... 193 1 eee L, oe | eo | eee eee 
3 p Cent Cons. for acct, May 10.. 92 9282 92 92 5 9232 924 
India Stock for acct.,May10...| se | eo | «s | ove eee eee 
CanacaGuaranteed,4perCent .. | ss | _ ase eve oe one 
Excheq. Bills,10003 29d &1jd45s8sp 45s p #73 5sp 45s8sp 4855sp 47s p 


Ditto 5003 —_ 
Ditto Small = 
Ditto Advertised 





483 p 





483 p 


\47s5sp 45s 8s p 


4788s p 478 53p 4588sp 


COURSE OF EXCHANGE. 














Time 
Amsterdam ... e| 3ms 
Ditto at sight | 
Rotterdam ... es| short | 
Antwerp eee on 3 ms 
Hamburg mcs banco — | 
Paris, 3 days sight ...| short 
Ditto eco «| 3 ms 
Marseilles a. aes _- 
Bordeaux... eve _ 
Frankfort on Main ... a= 
Petersburg sil. rble) — 
Berlin we. dol, — 
Vienna ow @ff. fo, 3 ms 
Trieste ow do) — 
Madrid eee | — 
Cadiz ... ese o~ a 
Leghorn eco | — 
Genoa oe eo) = 
Naples oes | = 
Palermo one | — 
Messina a 
Lisbon eco +-\60 ds dt 
Oporto one . - 
= 


| 


Prices 





a ~_ Tuesday. . 


it Frid sy. a 


Prices 


printed | Prices negotiated] printed 

















eee 


Prices negotiated 


on ’Change. 


on on ’Change. on 
\"Change. ‘Change. | 
12 23, 12 19; 19 23 12 a 12 13 
12 3; 11199 12 OF 12 Q] 12 | 
12 3/ 12 2] 13 2 le s | 12 2 
2575 | 2565 | 2 70] 2575 | 25 70 
13.13) 13.183) 13 129 13.13) 13 115 
25 35 | 2335 | 2540] 2535 | 25 35 
25 60 | 25 40 | 25 65] 2560} 25 60 
| 2560] 2560] 2565] 2560) 23 6) 
| 2565 | 25 60 | 2565] 25.65 | 25 60 
1214 121} 121} 121g | 221 | 
| 364 36 364 36 | 36 CO 
7 ose eee 7 0 | eee 
1155} 11 33) 11369 1155] 1133 
1155] 1233} 11:36) 1155! 1133 
| 484 483 49 483 483 | 
| 493 494 493 49} 493 
| 3450) 3230| 3:50) 3450) 32 42 
| 28 50 | 2565 | 2585] 2850) 25 70 
40 | 403 40} 40 ; ace 
\\7gp.oz) 1165 117 \17jp.oz 116 | 
119 |: E195 120 lg [1198 | 
| 523 | 53 53} 523 53 
53 |} 535 | 53g 53 $33 | 
24e | lowe ee 213 eo | 
-  ) ws iia 48 na 


Rio Janeiro ... na 
New York .«. eee 








5 per Cent Rentes, div. " 
March and 22 Sept. ... 


Exchange ooo eve enol 


i Cent Rentes i eee 


xchange eee ove eee! 


$3 per Cent Rentes, div. 
June and 22 December 
Exchange coe eee eos 

Bank Shares, div. ] January 
and 1 July ese 

Exchange «<n London 1 month 

Ditto 3 months 


22) 
j 








FRENCH FUNDS. 
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12 23 
12 4 
12 24 
25 
13 12} 
25 40 
25 65 
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Londor.! Paris London Paris London 





¥. Cc, 
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eee 


eee 


‘we | 
| Paris 
{April 23 April 25 April 24 April 26 April 25 April 27 
yr» G&| Fr Gi] PC] BM C 
| 
87 0 |} 87 <0 ws 
| oo | eco oo = | wee 
oo | ove \ oe oe 
| 5550' 56 0; 53 10 ; 
— 2535 | wm | le 
2380 0 | eee \2375 0 ete 
6 95:95! wc | 2525) ons 
2517p) wee | PH NTS nee 


_PRICES OF FOR EIGN STOCKS 

















ee 








Sat | Mon, Tues Wed Thur; Fri 
ames =e 
Brazilian Bonds, 5 per cent ... eco eco} cco §=(00 80 783 eo ©6793 
Ditto New, 5 percent, 1829 and 1839 | se | ose one eee oon jae 
Ditto New, 1843... ove ove a “ ee 97 
Buenos Ayres Bonds, 6 percent .. eco} cee = 139 ee 39 oes . 
Cuba Bonds, 6 per cent a: da eke eae ets ons 7“ o 
Chilian Bonds, 6 percent .. eco oo 926 = '918 921 921 eee eee 
Ditto3 percent... eve ove eco! cco | eee ove eee eve eve 
Danish Bonds, 3 per cent, 1525 eee eco] ore | ose eee ove ee (67 
Ditto 5 per cent scrip, 1849 ove oe a eo * eee . 
Ditto 5 percent Bonds... eee eos] eee ese | tee eee wo t+ 
Dutch 24 per cent. Exchange 12 guilders...) ... eco | eee eee ee oe 
Equador Bonds... ove eee eee ow4g fb Al 444 44 '4 
Grenada Bonds, | per Cent ... eve i a ait eee - [183 
Ditto Deferred te oe ae an Se 34 3h 
Greek Bonds 1824-25, 5 percent .. oor] eee see eee eee wee ove 
Ditto ex over-due Coupons one coo] cee =} cee (6 8 6 53 | oe 
Mexican 5 percent, 1846, with coupons ...'30 § 304 § 30% 3030¢ 1432 1§ 32 If 
Ditto ditto ex coupons 200 88 284 4 26 263 9 29f (294 8 
Peruvian Bonds, 6 per cent ... eco eco] coe ©6645 6 ove ove ewe (65 
Portuguese Bonds, 5 per cent ove eso] ose oe | wee |e 788 ee 
Ditto 5 per cent converted, 1841 ... eco] ove eco | cco eo | ae | ccs 
Ditto4 percent = «+. oo eee ooo 28 9 (284 9 (288 9 woe 289 § [283 
Ditto 3 per cent, 1848 eco eco cool cco | cee eee eco eco eco 
Russian Bonds, 1822,5 pcent,in £ sterling, w+ | w- oe 1052 5105345... 
Spanish Bonds, 5 per c div.from Nov. 1840; oo. (ISg 19.17% § 173 179 § 17165 
Ditto ditto 1838-39-1840, a+ ove eo | cco | we | nce 
Ditto ditto ditto 1848 ow. a ee oe eve eee 
Ditto Coupons ae | ae ata a tae oe Laws 
Ditto Passive Bonds wo neice, wee (SG B | cee ont me OO 
Ditto Deferred eee eee eee eee eee ooo | lee eee eee | 
Ditto 3 per cent Spanish Bonds... .. 32g § 322 4 23) 33 23 323 § ) .. 
Venezuela 24 per cent Bonds ove ec! eee ee | cee | coe | (258 ove 
Ditto Deferred eee eee eee ove oe ooo =| tte eee s 74 
Dividends on the above payabiein London. | { 
Austrian Bonds, 5 per cent. 10 gu. p.& st. ove | ooo | eee | i i 
Belgian Scrip, 24 per cent .. se ee) ane a ove ae 
Ditto Bonds, 44 per cent ... ose woo} eee | eee Da Oe 3: woo | ase 
Dutch 24 per cent, Exchange 12 guilders....59§ 9 |... 1S0R | ase se 530 
Ditto 4 per cent Certificates ove oes | 78% ooo 1008 9 cco 778 § TT 
Ditto 4 percent Bonds ... ose oor} ee | ove oe | we a 
Russian Metallic, 5 per cent. Ex. 38 1d ..' se oe wo | ow eco | cee 
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FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST PRICES OF AMERICAN STOCKS LATEST DATES. 
ae ee a st ei Latest Rate of Exchange 
Si in oS_is 3. Date. ou London. 
Payable., Dollars. , Dividends. == E\EEe we wee Sight 
Segtag Paris wsoscsccossesee ApFil 25 coves £,25 25 sees 1 month’s date 
aia “y 25 17% omni OD -_ 
£.25 424 sesese 3 days’ sight 
- cent \ ebeece serene — 25 rcvove 
United States ... we 6 | 1868 | 65,000,600 Jan. and July 1063 112 Antwerp { ma ceaie 3 months date 
Alabama ... oe Sterling 5 a 9,000,000 _ i | Aeesterdam wn... — 2 ssoene { - - seeeee neat deen 
Indiana .. oes ooo ao & ed | 11,600,000 _ 64 oe — 20 { m.13 92 aa 3 days’ sight 
Illinois... ee oes owe, «| 1870 | 10,000,000 - 146 aS wm 13 8} coves 3 Months’ date 
Kentucky woe wee we 6 | «1868 | 4,250,000 -_ 1102 St Petersburg «. — 10 «0. 364d to — ee 
Louisiana on Sterling 5, 1848 | 1,800,000 _ “rena eveccccconss : serene saa eeeeee ; - 
1844) | ' SDOTL sevcerereree cme eeeeee ereeee oo 
_ 5 {isso} | 7,000,000 Feb. and Aug. 85 New York sscoee — 8 eevee 63 tO p= get cvveee 60 days’ sight 
1852) | —_ sevens - 
Maryland... ooo Sterling 5 i888 3,006,000 Jan. and July 85 Jamaica coves vreoee Mar. 24 severe { — per cent pm eevee = _ 
Massachusetts ... Sterling 5 1868 3,000,000 April and Oct. 102 } — per cent pm everee 90 - 
Michigi> .. eos 6 1863 | 5,000,000 Jan. and July HAVANA wessevssesee me 22 sores 10 per cent pm ccosee 90 —_ 
: 1; 1850) | 5 Rio de Janeiro... Feb. 26 ssssee 253d vooses 60 _ 
Mississippi ~ Sterling 5 {1858} 2,000,000 May and Nov. ee. OY ca 26d to 264d ene ar 
1861 | Pernambuco eo. Feb. 20 seores 26d evovee 60 —_ 
- 6 {isos} | 5,000,000 Mar. and Sept. —_ Ayres «+ a = cveees 2d eoveee he _ 
1871) } | Jalparais0 ...00. Dec. obcete ove eosen — 
New York aA oa oo 5S, 1858 13,124,270, Quarterly 95 xd 100 xd ase soesee 80 days’ sight 
Owe 2 ee ne — 1850 19,000,000' Jan. and July ) Mauritius woe Jan, 30 sooo 8 per cent pm soreee = months sight 
1856) | { «oe eerece — 
-_ 6 { i860} 6,000,000 oo 96 104 ce evveee SC days’ sight 
| Singapore evereeres Mar. 7 oeveee { 4s lid to 48 9ad ait 6 mo > 
Pennsylvaria wwe je 5 | {1870} 41,000,000 Feb. and Aug. 75 74 78 xd 2 oo . oe athe sight 
South Carolina we oe + 5) 1866 | 3,000,000 Jan, and July Ceylon sevssssveree — 18 mn f ove cocone _ 
Tennessee om ove o- 6! 1868 3,000,000 - | 101 3 3 per cent pm sore 6 — 
Virgima ... ow ove oe 6 | 1857 7,000,000 _ Hong Kong severe Feb. 27 ssovee 4s 04d crsere 6 a 
United States Bank Shares .. | 1866 | 35,000,000 o '3 ove ecccse _ 
Louisiana State Bank ... oe 10 | 1870 | 2,000,000 - Bombay.srcosseseee Mar. 16 covers i ove crore 3 — 
Bank of Louisiana —_ a. «- 8 1870 | 4,000,000 _ 181034 to Is 103d severe 6 _ 
1860) | | 13 10g@ to ls LUBA wwe 6 = 
New York City .. se = oe 5 {issc} 9,600,000, Quarterly 91 xd 96 7 Calcuttascccrerssere — 8 severe eee soeee ; - 
1851 | ose ececee oe 
New OrleansCity a. 5 1863 | 1,500,000 Jan. and Jul) | Canton sessressecee NOV. 28 seose 4s a 
Camden & Amboy R. R. Bond 6 1864 | £225,000 Feb.and Ang. ' J 15 ( 4s ecccce 6 _— 
| Manilla ...0+--0008 Jan. rveewe ie weve 30 days’ sight 
eed Exchange at New York 1063. —_ Sydney... .ccsveee ae - senese 1 per ns pm weceee = — 
vory — — Hobart Town... Dec. 20 seve 6 per cent pm teens _ 
aap sotieualiesali __ INSURANCE COMPANIES, ee — Adelaide : See — 14 ceowe 4 per cent pm eooere 30 _ 
No. of Dividend Names Shares Paid wee 
shares . — e * ‘pr. share | — en nae 2 
— — ——- — ‘ ; 
oi a a Cc { Cc ° I Cc 

2,000 31108 Albion ax ana, 00 5000 7 ye Commercta Imes, 
50,000 61 p cent Alliance British and Foreign .. 100 11 0 0} 18% xd simesisissccaiae . . -- — —--———-. —____ 
50,000 6! p cent Do. Marine ooo ooo e- 100 5 0 0} « ils Arrived. 

24,000 13s 6d psh Atlas . ove ove ove oe} 50 § 6 S| 1&3 ah DATES 

3,000 41 t See ye es us ie 
12,000 aan Sesh Goeannretet ove eee ove "50 ' 9 ° ] Se On 24th April, Inp1a and Cuina, per Zndus steamer, via Southampton ; dates as re- 

5,000 ff pe &bs Clerical, Medical, and General Life, 100 10 0 0; 19 ceived |8th inst, via Marseilles. Gibraltar, April 18. 

4,000 32 County’ a” as eee o- 100 10 0 0 ae On 24th April, West Inpres and MEX1Co, per Great Western steamer, via Southamp- 

wo «(4s Crown kop ek «ee cro, 50 0| ww ton—Tampico, March 16 ; Vera Cruz, 19; Mobile Point, 23; Havana, 29 ; Hondu- 

20,000 6s Eagle ... eee one ove one 50 5 CC 0j| 55 ras, 25; St Jago de Cuba, 20; Jacme!, 16; Demerara, 21 ; Jamaica and Trinidad, 
20,000 5/p cent English and Scottish LawLife ... 50 212 6 eee . ;: — 7” i ae ae 26; Martinique, 30; Antigua, 31 ; 

4.6515¢ pcent European Life on _ oo 20 BO OT in Nassau, Apr >. 1omas, 6; bermuda, ¥. — ; a, 

5,000 4/ E bonus sone pte nl Societ ew! 100 DOO oe On = —_ png rg Eg Mee ge pg sg = Southampton—Gibraltar, April 
25,0006 peent F ae OO? cn 15; Cadiz, 16; Lisbon, 19; Oporto, 20; Vigo, 21. 

1,0000007 6/ > re — os ove eee o- Stk. ove _— On April 25, BAuia, March 1, per Broad Oak, via Liverpool. 

20,000 57 Guardian  .. in on e- 100 ae CO? as On 26th April, Cape or Goop Hope, Feb. 24, per Wigram, via Deal. 

2,400 127 p cent |Imperial Fire eee ove -- 500 {50 0 0! 220 On 26th April, BuENos Ayres, Feb. 16, per Monarch, via Liverpool. 

7,500 128 Imperial Life em se OOD 10 0 0} 148 On 26th Apri), SYDNEY, Jan. 10, per Agricola, via Deal, 

13,453 |/sh & bs Indemnity Marine ... ove eee, 100 513 1 ove 
50,060 oe Law Fire. ove ove «| 100 | 210 0 25 Mails will be Despatched 
10,000 12 168 Law Life  ... ss» ove ee, 100 S| 100 0] 45 wane caiman 
20,000 ove Le i Lif eve eee 0 ‘ 

3.900 108 a — eco ose 3 | 2 10 ° = On 2nd May (morning), for BERMUDA, Nassau, West INDIES, and GoLr or Mexico, 
31,000 10s London Ship as _ ch 25 1210 0 15 including Havana, VerA Cruz, TAMPico, and MorILe Porn; also, for Hon- 
10,000 Marine wie a one e-' 100 i5 0 0 8} puRaAs, Porto CABELLO, and La Guvayra (MapEIRA, CARTHAGENA, CHILI, 
10,000 44 p cent Medical, Invalid, and General Life’ 50 S 8 61 .. Peru, SANTA MARTHA, and SAN JUAN DE NICARAGUA, are excepted; mails 
25,000 5 pecent National Loan Fund ~~ a SO Ot os to these places on the 17th of each month only), per C/yde steamer, via South- 

5,000 8 p cent National Lif am ce w! 100 5 00 ee ampton. 

30,000 5/ cent Palladium Life ~~ eee} 50 2¢e¢0 2 On 4th May (evening), for MADEIRA, CAPE DE VERDES, S1gRRA Leone, ‘and AscEN- 

ooo | ove Pelican ove ove ove . ose oe ink sion, per H.M.S. Heroine, via Plymouth. 
ove 31 psh &bs Phoenix ove ° ove e eos eve 141 On 4th May (evening), for MADEIRA, Brazits, and Buenos Ayres, per H.M. packet 

2,500 11 5s & bns Provident Life one oe eoe| 100 10 0 0 26 Peterel, via Falmouth. ‘ 
200,000\58 Rock Life... eee eee — 5 010 0 53 On 4th May (evening), for Britiss Norta AMmERicA, BERmupDA, and UNITED 

689,220//5/ pcent Royal Exchange ... om e. Stk. on 187 4 States, per Canada steamer, via Liverpool. 

oes 6gl Sun Fire én is Bae me ae eed 203 On 7th May (morning), for Vico, Oporto, Lisson, Capiz, and GIBRALTAR, per 

4,000) 17 6s | Do. Life ... one rom ‘. ove om i 46 steamer, via Southampton. 7 , 

5,060) 10§2 pe&bs Universal Life . re ee ©1100 10 0 0} we On 7th May (evening), for the MEDITERRANEAN, Eoypt, and Inp1a, via Marseilles. 

_s _ 5ipeent Victoria Life .. . o | 40 0\| 43 

JOINT STOCK NKS. “<i 3 TGA GE Re 

Wer et 7 bie pax WEEKLY CORN RETURNS. 

shares (per annum Names, Shares Paid pr shar From the Gazette of last night. 

onene “ sai peleeaaees +. 4 ‘ 8. D. | Wheat. Barley. Oats. | Rye. Beans, Peas. 

ove ustralasia ose ove on} €0 40 0 Of 23 eee aan 

20,000 52 perct | British North American... 50 50 0 0} lg Sold.....0Qrs{ 78,468 30,820 15,926 57 | «3,409 | = 384 
tee (uiea| ete ~ = = ae (B83! 3 “valet sa eared ae 

9, 51 perct | Colonia cco wee we] 101 25 0 0 6} 8 8 8 8 s d| 
aes 62 perct Commercial of London ... ee! 100 20 0 0 ns Weekly average, April 2l ss... | 44 5) 28 8 16 8} 22 4) 28:1} 28 9 

60,000 6{&7sbns London JointStock .. .. 50 |10 00, 14% _ — Mew} 44 3 > 28 6) 17 0} 23 1) 28 5) 3011 
40,000 61 per ct Londonand Westminster eco} 100 ; 20 0 0 24 - — Feovee| 44 5 28 9 16 9 | 26 5 28 1 29 6 
10,000 67 perct National Provincial of England 100 35 0 0 ove ~ Mar. 31...) 44 2 2811 17 0) 26 0| 29 10 32 ; 
10,000 52 per ct Ditto New ow. e- «20 10 0 0 | an - — 24. | 44 9) 28 10 17 l 26 4) 28 9 j al 
20,000 | 5 & bns = National of Ireland sp ooo} 50 | 25 0 O ~ — — View} $5 4 29 2, 17 0} 23 9} 38011] 30 8 
20,000 Si perct ProvincialofIreland .. w- 100 | 25 0 0! ws —_—— ——|———— a 
a a per ct Ditto New ww ow 10 |10 0 0 i Six WEEKS’AVCIAZEC serves oe s| 44 6 28 9, 1610) 24 5, 2810) 30 7 
2,00 5i perct | Gloucestershire ... i ooo st ine | oe an ene Pee ear 
4,000 | 62 perct  Tonian ove ove ove | 25 | 25 i Sarre time last year ~...ccceese| 50 7 31 6 26 0 | 29 5; 35 6) 37 11 
«+ | 54 perct | South Australia ..  .. .« 25 | 25 001 we NR atleaet | 20! 10! 2 ol 20! 20] 1° 
20,000 | 61 perct Union of Australia a Gl Cae 25 0 0| 24) a Se eer eneneneiedia 
C4 6! per ct Ditto _ Ditto ins one ate: a os GRAIN IMPORTED. 
15,000 eee — S London ove oe 500 110 8 Of ne An account of the total quantities of cach kind of corn, distinguishing foreign and 
’ a mion Of Madrid... sxe = ae 40 40 0 0| we colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
ee nip cn pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
aT DOCKS. and Perth, In the week ending April 18, 1849. 
Se ie nek aerate neste sf eae ee ee low 

0. ) lla tl i eae eee ene 
chenes eral Names. Shares | Paid. Price Wheat | Barley Indian | Buck- 

SS | pr share end | and /Oatsand Rye and p.., Beans corm and wheat & 
| - emg wheat beo- x oatmeal ryemeal | = Indian- buck wht 
313,400 4pcent | Commercial Stk : flour meal meal | mea 
56684 a . oe 75 —|—_—— Saat ——— 
meaty i. = — — aie aa ee Py - | 1323 2 | qrs | qrs qrs | ars | ars qrs | qrs | qrs 
3,238,301 5pceent | London... eens =~ tk oe | ee Foreign w+ | 69,071 | 20,593} 23,558} 2,290) 2,520 9,201) 9,218 } 14 
4 pcent Di , oe «6 | TN Colonial... | os i \ | _ 
1,352,752 ‘ : nent ; St ene eee wee oes eco on es eee TE. ove ove nal cael 
600,000 44 pcent —-DittoBonds “| St . - Total... | 69,071 | 20,593 | 23,558) 2,290 | 2,520) 9,201! 9,218) 14 | 
7,000 2 p cent Southampton a sa —| Se \se a“ . on — 
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COMMERCIAL EPITOME. 


: : FRIDAY NIGHT. 
The rise in the grain market we noticed last week has not been 


sustained this week. It had the effect of making merchants in 
Belgium buy heavily to send forward to our mearkets, and their 
offers have been so large as, with our own supplies, to be more 
than equal to our wants, and prices have again declined from 1s 
to 2s. Business has been slack, and though the supplies have been 
small, only 7,590 qrs of foreign wheat, and 1,950 of home-grown 
in the week, against 18,339 qrs of ihe former, and 1,970 qrs of the 
latter last week, they have been more than equal to the demand. 
The seasonable weather which has prevailed, and the certainty that 
the late heavy fall of snow has not injured the young grain, may 
not be without its influence; but the check given to manufacturing 
and mercantile enterprise by the continually disturbed state of the 
continent, and the consequent s'ackened demand for food in the 
manufacturing districts, is the principal cause at the present mo- 
ment why the price of grain has not been sustained. 

We have nothing of consequence to report of the produce markets 
this week. The demand for sugar for home consumption has been 
moderate, and to effect sales lower prices were accepted. The mur- 
ket may be described as steady, with little business doing, and a 
downward tendency. We look ow this, also, to be chiefly caused 
by the state of the continent, the demand there having almost ceased. 
The last mail from the West Indies brought very unfavourable ac- 
counts from Havana of the sugar crops, which are said to have 
fallen off as much as 50 per cent. From Jamaica and the other 
West India islands the accounts are not favourable, while the intel- 
ligence from Louisiana is that the sugar crop is a failure. Under a pros- 

erous condition of things in Europe there would be a great proba- 

ility of the supply of sugar being deficient, notwithstanding the com- 
paratively large stocks in London against those of last year, and in- 
stead of a slight decline in the price this week we should have to 
record a rise. The West Indians, therefore, and all concerned in 
growing sugar, will have to blame the revolutions and disturbances 
of the continent for not obtaining a sufficient price for their produc- 
tion. Arising from diminished employment amongst the mauufac- 
turing classes both at home and abroad, and diminished consumption, 
this decline in the price of sugar, in the face of a threatened dimi- 
nished supply, realises the theory of a low price, because the 
people have, comparatively, nothing wherewith to purchase the com- 
modity. It is in part the cessation of production in Europe which 
keeps down the price of colonial produce. 

Rice is little in demand, and, like corn, is a little lower. Coffee, 
too, is dull of sale, at rather lower prices. Saltpetre has again 
risen in value, though not sufficient to lead to sales. Through the 
whole week business has been dull both in the metropolis and the 
mabufacturing districts; and the duluess is universally ascribed 
to the state of the continent, which actually puts an end to 
much business, and begets so much uncertainty as to prevent all 
extensive operation forthe future. The two conditions of low prices, 
particularly of food, and a very easy money market, have se/dom co- 
existed without exciting speculation and stimulating enterprise ; and 
coexisting fuow that they have not such an effect, is mainly to be 
ascribed to the generally disturbed state of Europe. 








STATE OF THE CORN TRADE FOR THE WEEK. 

There was a rather increased quantity of wheat offered at Mark lane on 
Monday, by land carriage samples from Essex, Kent, and Suffuik ; the best 
qualities commanded last week’s currency, but other sorts were the turn 
in favour of the buyer. The supplies of foreign amounted to 22,391 qrs, and 
consisted of 285 trom Amsterdam, 600 from Ancona, 3,126 from Antwerp, 
1,100 from Constantinople, 3,220 from Dantzic, 1,683 from Dunkirk, 1,400 
from Genoa, 389 from Ghent, 1,061 from Hamburgh, 205 from Harlivgen, 
120 from No:koping, 1,200 from Odessa, 4,300 from Ragusa, 752 from Rot- 
terdam, 1,000 from Stettin, 1,250 from Wismar, aud 720 trom Woovlgast : the 
demand was limited, prime qualities supported former rates, but secondary 
descriptions were 1s per qrcheaper. The arrivals of flour were 1,929 sacks 
coastwise, 7,019 sacks per Eastern Counties Railway, and 3,060 sacks of 
foreign ; good marks were in fair inquiry at quite as much money. Barley 


was taken slowly, though fully as high terms were realised for all descrip- | 


} tions, Beans were taken off steadily at quite previous currency, and peas 
brought last week’s quotations, with a tolerably fair inquiry. The arrivals of 
Oats were 4,860 qrs of English, 386 per Eastern Counties Railway, 5,103 of 
Scotch with 17,960 of foreiga ; the demand was slow, aud buyers were enabled 
to obtain what they requiced at rather lower terms. 

The arrivals of wheat at Liverpool were 21 qrs from Ireland, 260 coast- 
wise, and 3,396 from European ports; at Tuesday’s market there was a fair 
attendance, the trade was slow, and holders had to submit to a reduction of 
2d to 3d per 70 lbs from the prices of that day week before sales could be 
made, at which a moderate business was done. ‘The supplies of flour were 
1,030 s:icks from Ireland, 250 sacks coastwise, 910 sacks from Europe, and 
4,000 bris from America; some holders were more anxious sellers, and prices 
receded 1s to 1s 6d per barrel, but sack parcels were not more than 1s per 
sack lower. Barley, beans, and peas were without any material variation 
either in value or demand. Oats commanded 1d per 45 lbs more money. 
The receipts of Indian corn were 16,110 qrs; a fairinquiry was experienced 
at the rates of the previous week. 

There was a good eupply of wheat from the farmers at Hull, and the sales 
were to a fair extent, at a decline of 1s to 28 per qr; average 41s 11d on 849 
qrs. In foreign the business done was limited. Malting barley was in better 
request at late rates, and grinding met with a fair inquiry. Oats, beans, and 
peas supported late prices, with, however, a slow demand. 

| The arrivals of wheat at Leeds were good, and the trade slow, at a decline 

| of 1s to 2s per qr; average 44s 4$d on 2,218 qrs. Barley was the tura in 
—— of the buyer. Oats were quite as dear, and beans realised previous 

| terms. 

| ‘The quantity of wheat offered at Lynn was not large, and the demand 

_ ruled slow at ls to 28 per qr under jast week’s rates; average 43s 8d on 
1,250 qrs. Barley, oats, and beans were unaltered in value. 


At Mark lane on Wednesday the fresh arrivals of ali grain were trifling. | 


Wheat brought the rates of Monday, but the sales effected were to a limited 
extent. Barley realised previous terms, with a moderate inquiry, whilst 


beans as well as peas were without change either in demand or price. Oats 
were taken by the consumers in smal! parcels, at nearly previous currency. 

The weekly averages announced on Thursday were 443 5d on 78,468 qrs 
wheat; 28s 8d on 30,820 qrs barley; 16s 8d on 15,926 qrs oats; 233 43 on 57 
qrts rye; 28s 1ld on 3,409qrs beans; and 283 9d on 384 qrs peas. 

The arrivals at Mark lane on Fridiy were limited coastwise, with a 
tolerably fair importation of foreign wheat, but small of other articles. 
Wheat was taken slowly, at about the rates of Monday for good qualities ; 
secondary descriptions were rather cheaper. Grinding barley was in 
moderate request, at previous terms. Beans and peas re:lised former terms, 
with a steady inquiry. Oats were dull, at prices in favour of the buyer. 

The London averages announced this day were :— 


Qrs. s ad 
Wheat ove ose ese one a 2,398 at 47 5 
Barley eee ove eee eee oo 1019 30 0 
Vats on ose oe ose eve 3,334 18 7 
Rye ove ove ose ove ove 2 637 
Beans ose eee oe ove ove 562 24 5 
Peas vce ove eve eee eco 153 29:10 
Arrivals this Week. 

Wheat. Barley. Malt. Oats. Flour. 

Qrs. Qrs. Qrs. Qrs. Qrs. 
Eng'ish .occocoe 1,950 soovee B90 svoree 1,530 coceee 1,680 seer 1,210 
Trish sccccesceces oo eeeees = cee ee eee eos eeeeee 600 cose “ 
FOreigDececcecce 7,590 scoee ° 180 cooree ave creeve 1,710 coerce 





PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH, Per quarter. 
5 

Wheat ...Essex, Kent, and Suffolk, red, 1848 ..cccocresee 42 48 
Do do White dO ccccccccoree 42 54 

Norfolk and Lincolnshire, red GO seccrece 40 48 

Northuimberland & Scotch d0.....++ 

RY@ coe ceeOldecoccercoce 


IE ccccceree GD 86 
DO ccccocee 52 54 
DO ccoscsece 48 50 





cocccccccoce 42 46 
278 283 N@W cecscree 27 28 
Barley ...Grinding «oe 23 25 Distilling .. 26 27 
Malt sooeseBTOWM scsccsssssseeeeese 48 50 Paleship .. 54 56 
Beans ...New large ticks...... 25 27 Harrow... 30 34 

Old GO scccce 32 Bt DO necccsccccse 3S 40 






Malting ... 28 32 
Ware ...... 58 60 
Pigeon ... 38 40 
D6 wean @ @ 


PEAS coceesGTCY sescscrsseveseeseseee 30 33 Maple woe 34 35 Blue wees 44 56 
White, Old.ecccccossoeeee 26 28 Boilers ...6 28 30 Ne€Weeerseiee 28 30 
Oats ......Lincoln & Yorksfeed 15 16 Short small 18 19 Poland ... 23 24 
SCOTCH, ANTUS.coccccccsccccecccecesceccecccccscesececes 21 23 Potato... 24 26 
Irish, Cork, Waterford, and Youghal, black 17 18 Ne@Weeees nm ee @ 


Do, Galway 1's 6s, Dublin & Wexfordfeed 16 17 
Do, Limerick, Sligo, and Westport ss... 18 20 
Do, Newry, Dundalk, and Londonderry...... 18 19 
*1OUPsesIrish, per sack 358 363, Norfolk, KC. 35 36 
Lares...cooOld fECdiNg....ccccccccccscoccccccccccesecceseseseseeece 26 28 


Potato...... 19 20 
Fine .-.0. 20 2 
DO eecsccee 19 30 
TOWN wu. 43 44 
Winter ... 48 56 


FOREIGN. 
Wheat ...Danzig, Konigsberg, high mixed and white 48 54 
Do do mnt Oink TOE . ccc cce cecccgececsccesensccscenee 48 50 
Pomeranian, Mecklenburg, marks, red .......++. —_ 44 48 





BiloaiamMs WIRD coccecccocccccccncess+ccocnnccecnpecs cocqnoccececcccccccseceseseccecesece 43 $4 
Danish, Holstein, and Friesland, do......... 









Do do do, red .... penniinidenebnninie —nee 8 @ 
Remetiam, hat Occcccccsscsecccestesscnesscconcsecco ces 42s 43s Soft........ 40 44 
Canadian, red...-secsocsee eccenceccsocesece 2 4t White...... 46 48 
Italian and Tuscan, dO ceccoeessseee scccccce 43 45 O:. senncanes « 47 50 
Egyptian ceccocescccccccccc ces cosceccce cocccecsecooece ooo 25 26 Fin@..c.cccce 27 28 
Malee ccc Y CLOW ccccccccerse ecccee 28 30 White... ... 28 30 
Barley ...Grinding ........ ——— Malting ... 25 27 
Beans ... TicKS........ coe 23 28 Small ...... 30 
POA coovee WitO socccccerrceeee - 25 28 Maple. 30 
Oats «++. -Dutch brew and thick ..... e00ccccencce coccccesesonccooseces cee coc coe 20 


Bmetlnm £008 sconcceeccnccccnvesecccccecseqnecocees coeee 

Danish, Mecklenburg, and Friesland feed ecccesessseeess 

Flour......Danzig, per barrel 22s 248, AMeTiCan........0-.000 

Tares......Large Gore 32s 34s, old 248 255, NEW ...cccees 
SEEDS. 





coseeseceese 25 26 


es ceese- covcececsecescscrscce 26 28 


eee eesernresens 


Linseed .........Per qr crushing, Baltic 36s 40s, Odessa 39s 41s Sowing .. 50 52 
Rapeseed ......Per last do foreign 264 27/, English... 28/ 30/ Fine new 30/ $l 
Hemmpsced ccocooP@r GT Are ccovceccsccccceccsccsecccceccoccecss S234 Small ..... - 30 32 






Canaryseed ...Per qr 100s 120s. Carraway percwt... 30 82 Tretoil ®ct 12 16 
Mustardseed ...Per bushel, DrOWMN ceocccccccccscecscssevesece 8 12 White...... 7 @ 
Cloverseed ......Per cwt English white new .. «a 80 42 Red ...ccovee 34 56 

— Foreign do... e« 3l 44 Do .. 28 40 





eos cocceeree 2 Choice...... 15 Is 
Os to 82 Us, English per M 9/10sto10/ Os 
53 to 4/ 10s, Do perton ... 4/ Ssto 4 


Trefoil = English d0....ccccoccoccccsscccccoree 12 14 
Linseed cake, foreign...Per ton 61 
Rape CO.cccccccccscsesesscee — 4l 





COTTON. 


[No American mail having arrived since our last, we are unable to give any 
later accounts of the state of the American cotton market.—Ep. Econ.) 


LIVERPOOL MARKET.—APRIL 27. 

PRICES CURRENT. 
: 1848—Same Period. 
Good Good.) Fine. — ile i 
Fair. Ord. Fair. Fine. 


—_—— 








Ord. Mid. Fair. 


per lb per lb per lb per Ib per lbiper Ib per Ib per Ib per Ib 








Upland eeeeee eeeee 3gd 36d 43d 44d 5d | 54d 33d 43d eee 
New Orleans.. JF 4 48 54 53 | «6G 3% 4% 7 
PermaMDUc oeeeee vvove 42 4, | St 5% 5g | «68 52 54 
Egyptian  csescees esccece } & | 5 6 63 7% 73 54 63 st 
Surat and Madras...! 3} 33 | «(33 33 35 4 24 sj | 4 


Imports, ConsumpTioN, Exports, &c. 


Whole Import, ~ Consumption, | Exports, Computed Stock, 




















Jan. \to April 27.\ Jan. 1 to April27.| Jan. 1 to April 27. April 27. 

1849 =| 1848 1849 1848 1549 1848 1849 1848 
bales bales bales bales bales bales bales bales 
682,083 431,533) 485,740 396,100| 57,050 | 26,110 | 532520 | 372,636 


The cotton market has been somewhat less depressed this week. The trade 
appear to have nearly exhausted their stocks, and have consequently in- 
creased their purchases to the amount of the consumption. Holders have 
also evinced rather more confidence in the present prices. We have to re- 
peat our quotations of last week generally. Brazil are very dull of sale, and 
Maranham #4 per lb lower. Egyptian may also be bought on better terms. 
East India are rather cheaper during the week. 

The sales to-day are estimated at 6,000 bales. The market steady. 

Speculation this week, 2,500 American. Export, 3,450 American, 50 Per- 
nan, ands80 Surat. 
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MARKETS OF THE MANUFACTURING DISTRICTS. 
MANCHESTER, Tuvunspay Evenine, April 26, 1849. 


(From our own Correspondent.) 
Comparative STATEMENT OF THE CoTTON TRADE. 
| Price - Price Price Price Price 
April 26,| April , April \ April April 
i819. | 1848. 1847. 1845. 1845. 


a 
43 
5 

















Raw Corron :— s 
Upland fair... .eeceoseecesenecee ees perlb © 43 | 
Ditto good fair .... eocecee 9 43 
Pernambucvw fair ... = 

Ditto good ecccces cooeenenocse 
No. 40 Mute Yarn, fair, 2nd qual...... 
No. 30 WATER do ae 0 
26-in., €6 reed, Printer, 29yds, 4lbs 20z 4 44} 
27-in., 72 reed, do, do, Albs2oz 5 






63 






fair .. 


swooecococce 
West I DOH S&S S a, 
~—>eu sec 


zx 

~ 
Vmococeo? 
> ad 
wpeoococceoeoese 

—_ 


39-in., 60 reed, Gold End Shirtings, 37} 
Yds, SIDS 40Z  crrcverereeereeeeeeeseeceseces : 
40-in., 66 reed, do, do, do, 8lbs l20z 8 14 
40-in., 72 reed, do, do, do, 9lbs 40z... 8 1g | 
39-in., 48 reed, Red End Long Cloth 
BG yds, GIDS...ccecereeesee see reeseeenecerene 


0 8 103 
44 09=«*@# 
45 10 43 
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onarnwt 
ome 


ool oom wekocoocec” 
ce 
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a 
° wove 


743/79 


a 
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Since our last we have no material change to notice. In cloth prices have 
remained as they were last week, and, it anything, rather more doing ; heavy 
domestic cloths siill being the most depressed article in the market. In yarn, 
prices are lower ; but more business has been done in consequerce of the extreme 
low prices now submitted to, and some purchases have been made this week 
to supply pressing wants of some of the continental markets. Stocks throughout 
the continent generally are said to be unprecedentedly low. 





HvuppersFietp, April 24.—The market to-day is not quite so brisk as for 
some weeks past. £ven the woollen trade, which for some time has been good, 
seems to have received a slight check. Fancy goods for the spring trade have 
been bought very readily during the season, and few, if any, now remain on 
hand. 

RocuDa.pr, April 23.—There jg no improvement to quote in the flannel mar- 
ket to-day, either in prices or quantity sold. The wool market also continues 
much depressed ; the manufacturers buy very sparingly, at prices a shade 
lower. 

HA.irax, April 21.—There has been but a slender attendance of merchants 
in our piece hall to-day ; and the same causes continuing in operation, there is 
no improvement in the inquiry for worsted goods. Yarns also remain pretty 
much the same. The wool market is exceedingly dull, and the quotations are 
somewhat lower. 

CORN. 


{ 
LIVERPOOL MARKETS. 
WOOL. THURSDAY NIGHT. 
(From our own Correspondent.) 
This branch of business partakes of the general depression, but it is in some 
measure to be accounted for by the market being indifferently supplied. What 
(From oxr own Correspondent.) 





is doing is at full previous rates. 

There has been a large arrival of vessels within the last few days, but, 
with the exception of Indian corn, the supplies of grain are very moderate. 
This morning the market was well attended. Buyers paid freely the ex- 
treme rates of Tuesday for both wheat and flour, and the sales were rather 
extensive. Oatmeal fully supported its previous value, and oats sold steadily 
without change. The large arrival of Indian corn is met by a good demand, 
and, ata decline of 1s per quarter, both white and yellow were taken toa 
fair extent. 

METALS. 
(From our own Correspondent.) 

The depression which has for some time prevailed in our iron 
market generally, still continues, and most of the business done through- 
out the week, has been at lower rates.—The prices of Scotch pig iron, are 
for No.1 Gartsherrie, 47s 6d to 482, and for all Nos. of other good brands, 
ne 6d to 478 cash f. o. b. at Glasgow. All othermetals dull, with little 

oing. 





FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
(“or Report of This Day's Markets see “ Postscript.” 
FRIDAY Mornin. 

SucGar.—There ha8 been a steady business done in colonial, and prices ex- 
perienced scarcely any change during the greater part of the week. The West 
India market continues rather quiet, and about 1,200 casks were disposed of to 
yesterday at easier rates; there is still a moderate supply on show. On Tues- 
day 161 casks Barbadoes offered by auction met with ready buyers, and brought 
rather higher rates; fine, 41s 6d; middling and heavy to good, 39s to 41s per 
cwt. There was an improvement occurred in the deliveries last week, 1,846 
casks West India being taken from the docks; an increase of 2,067 casks as 
compared with the corresponding week in 1848. The stock is only 1,500 casks 
larger. Few vessels have come in since the 20th inst, but arrivals from the 
East Indies continue very large. 

Mauritius—The demand has been good, but prices of grocery were rather 
lower at the beginning of the week ; low and refining kinds brought full prices. 
The sales on Tuesday were large, consisting of 14,556 bags, and about three 
ourths sold, and subsequently the remainder: fine grocery, 41s to 42s 6d, mid- 
fling to good, 38s to 408, low, 37s to 378 €d ; good to fine brown, 348 to 36s 6d; 
middling to good greyish refining kinds, 383 to 39s; low grey, 37s per cwt 
aikienen oe ——. = business done by private contract. Last 

07 casks were delivered for home consumpti i 
have been -—. -_ = stock is increasing. rv si ies tannic: 
-—629 bags sold at extreme rates: good damp brown, 32s 6d to 333; 
weed a yellow, 338 6d. The deliveries continue very large, being 4,900 bags 

Bengal.—No further alteration in prices occurred in the sales at the 
ment of this week ; white Benares was dull, and grainy kinds souahead thats 
former value ; 4,853 bags were chiefly disposed of as follows : middling to good 
white Benares, 40s to 42s; low, 39s to 39s 6d; middling to good soft yellow 
378 to 388 6d; good to fine grainy white, 47s 6d to 48s 6d; damp brown, 30s 6d 
ee card ae continue very large, and the stock on 21st inst 

sf 
a iiemee # 1,217 casks, &c., against 123,000 bags 857 casks at same 

Other East India.—4,850 bags Penang were chiefly sold at stead : 
syrupy yellow, low to middling , 338 to 36s; syrupy ton 328 6d to ea 
white, 40s to 418; low ditto, 398. There has not been a public sale of Manilla 
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Foreign.—The market has been rather quiet this week, and no public sales of ' 


any kind have taken place. About 1,500 boxes white Havana, taken for the 
Russian market, brought the high price of 35s. A cargo of brown Pernamas, in 
bags, sold at the close of last week at 18s 6d; and to-day, one of brown Bahia, 
at 20s. Several cargoes of Brazil have come in this week. 

Refined.—The market has been rather dull, and prices are 6d lower than last 
week. There is a fair supply of goods; yesterday brown patent lumps were 
offering at 50s, middling, 50s Gd to 51s; titlers, 50s to 55s; wet lumps are 
rather dull of sale at 463 to 48s 6d. There is no material alteration in the 
value of Bastards and pieces this week. Tr:acle is insteady demand at former 
rates, viz. 173 6d to 21s. There have been few sales made in bonded sugar, the 
refiners demanding an advance of 6d, owing to the expectation of its admission 
into the Russian market. Yesterday crushed was held at 30s to 31s, and 2nd 
quality 293 6d. A few parcels Dutch have sold at former rates. Loaves 
are quiet, 10 1b being held at 333 6d to 348 per cwt. 

Correr.—Further large supplies of Ceylon gre still coming forward, and the 
few sales effected have been at rather lower prices. 121 casks Jamaica, of 
last year’s import were about half sold; good middling coloury brought 75s 6d; 
middling, 55s to 633, which were full rates: some lots ordinary to fine fine 
ordinary sold cheap. The market for Ceylon continues in a dull state, and 
scarcely any business has been done in plantation during the week. 335 bags 
18 casks were partly sold at last week’s rates. On Tuesday 2,500 bags native 
were submitted and about 2,000 bags sold at a slight decline on former 
rates: good ordinary mixed 31s to 31s 6d, and very good ordinary 32s to 333; 
about 500 bags of an old import were withdrawn at 30s to 30s 6d. Yesterday 
business was reported to have been done by private treaty rather under 30s for 
good ordinary. The deliveries last week were 2,532 bags 67 casks; and the 
stock on 2ist instant showed a decrease of 3,200 bags as compared with 
that of 1848 at a like date. Mocha has been nearly neglected, and other kinds of 
East India are flat. 270 bags ordinary Padang sold at 26s 6d to 27s per cwt. 
The market for foreign continues dull, but holders do not press sales at lower 
rates. 

Cocoa.—There has not been a public sale of Trinidad, but the market ig 
firm, and full prices paid for a few small parcels. Foreign is also firm at the 
quoted prices, and there has been a considerable increase in the deliveries for 
home consumption. 

TeEA.—The public sales were brought to a conclusion on Monday, when only 
1,700 pkgs sold; and the result shows that of 26,076 pkgs brought for- 
ward, about 7,700 pkgs were disposed of: green teas went at lower rates in 
most instances. There has been a moderate inquiry since the sales for com- 
mon kinds of green, but not at any improvement in value. Some common 
Congou has been sold at 8d; medium and good is rather dull of 
sale. Business has been done in fine at 1s 6d per lb. Three vessels have come 
in this week—the Ailblain, Zliza Killick, and the Constant. The stock shows 
an increase of nearly 8,000,000 lbs since the last returns were made up, in 
consequence of the large quantity of the late heavy arrivals being landed ; but, 
as compared with that of last season on 16th instant, there is but a trifling 
excess perceptible. The stock of green is much larger. There is a further im- 
provement in the deliveries. 

Rice.—There has been a fair demand for common kinds of East India, and 
sales to some extent made at former rates, 2,868 bags 4,150 pockets Bengal 
were about half sold at last week’s prices; good white, 103s to 10s 6d; rather 
broken, 98; cargo and broken, 83 to 88 6d. 1,000 bags pinky Madras sold rea- 
dily at 8s 6d. About 10,000 bags Arracan have been reported sold privately at 
6s 9d to 73 6d, and several other parcels of common kinds. Arrivals continue 
large, and the total stock is 23,156 tons, or nearly 7,000 tons in excess of last 
season's at corresponding period, Cleaned rice remains without alteration. 

Pimento.—The market ig quiet, as no public sales have again taken place, 
and scarcely any business has been done by private treaty. The stock shows 
a further increase, and is now 2,713 bags larger than in 1848. 

l’erPER.—929 bags Penang, offered in the beginning of the week, met with a 
steady sale at full prices: common to fair brown, 23d to 23d per lb. Few sales 
have been made privately. 165 bags white sold at easier rates; fair to good 
Penang, 5d to 63d; Sincapore, 5id to 53d per lb. The stock is getting low. 

OTHER Srices.—There have not been any further sales of nutmegs this week, 
and prices remain without alteration. The better kinds of mace are scarce. 
130 barrels, &c., Jamaica ginger partly sold at 4/ to 91 15s per cwt. East India 
isquiet. 

SaGo.—572 boxes 485 bags pearl sold at rather lower prices: good to fine 
bold white, 20sto 228; low to middling large grain, 143 6d to 18s 64; and 
small grain, 193 to 22s. 465 bags of sago flour sold at 178 to 17s 6d per cwt. 

SALTPETRE.—Further supplies of the late arrivalshaving been brought on 
the market, and holders showing a disposition to realise, prices have experienced 
a decline of 1s. 3,809 bags Bengal were chiefly sold at and after the sales: 
refrac, 44 to 3}, 283 6d to 303; and 8} to 5 per cent, about 283 to 293 
The stock is still below that of last year, at same date. 

Drucs, &c.—There have not been any public sales of importance this 
week, and a very limited business done in most kinds of produce, as the de- 
mand for export continues limited. Gambier is still dull, at 93 6d to 10s 
per cwt. No alteration in East India gums worth notice has occurred. 
There is a limited inquiry for safflower and other drysaltery goods. 

CocHINEAL.—The market continues quiet. 170 bags were offered in the 
public sales to yesterday, and about half sold. Honduras at previous rates: 
silvers, 33 9d to 43 4d; blacks, 58 to 5s 2d; Mexican silvers, 33 8d to 33s 9d; 
blacks taken in at 48 1d to 4s 2d: Teneriffe grain sold at lower rates; brown, 
33 9d to 433d per lb. The deliveries continue large, but the*stock is 1,130 serons 
in excess of last year’s at this time. 

Lac Dye.—There is a good demand for this article, and several sales have 
been made by private contract, at full prices. The stock is still very low. 

METALS.—No alteration of importance has occurred inthe market for British 
iron this week, and the demand continues rather limited. Scotch pig has 
again been sold at rather lower rates. Spelter is held at the advanced quota- 
tions, but few sales are reported. All kinds of tin are quiet: prices of East 
India continue nominal, viz., Banca, 90s; Straits, 883 per cwt. Copper and 
other metals remain the same as last week. 

O1_s.—The sales in nearly all kinds of fish continue rather limited, without 
alteration in prices, and stocks are very light. The market for sperm is dull. 
Finest pale seal is still selling in small lots at 301 to 301 108; cod, 261 to 26/ 
10s. Southern is quiet. The market for linseed has become flat, and some 
sales having been pressed, prices are about 3d lower than last week. Yesterday 
there were sellers at 26s 6d per cwt. Rape is firmer, as the supply of foreign 
a falling off. A few sales haye been made in palm, of the recent arrivals, and 
the price of good quality is now 33s 6d. Cocoa nut remains without alteration. 

LINSEED, &¢.—There has been a moderate demand at the late improved rates; 
fine Black Sea is worth 42s per quarter. Linseed cakes are steady at 9/ 10s per 
thousand for the finest English made. Foreign sell rather slowly. 


TURPENTINE.—The transactions in rough are very limited, and the market is 


dull. Spirits continue quiet, at 32s 6d to 333 for English drawn. 
Hemp.—Scarcely any business has been done in Baltic kinds, and the market 
continues as dull as possible. Manilla has been sold at a considerable reduc- 
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tion on former rates. 1,650 bales offered in public sale partly found buyers at 
311 to $1l 10a per ton for middling quality. Jute meets a steady sale at declin- 
rices. 

ee market has continued steady, with a good demand for foreign, 
but not at any improvement in prices. 38s 9d has been paid for 1st sort St 
Petersburg yellow candle on the spot, and a moderate demand for arrival ia the 
last three months of the year, at 39s 9d per cwt. The deliveries last week were 
1,322, or 300 casks more than in 1848; and the stock on Monday, 26,243, 
against 8,282 last year atsame date. Further supplies of South American have 
come in. 








POSTSCRIPT. Faiway Evenine. 


SucaR.—The market waa rather lower to-day. About 250 casks British 
West India sold at prices establishing a decline of 6d for the week, and the 
the total sales amount to 1,550 casks. Mauritius.—8,825 bags 164 casks, were 
submitted to-day, and the principal portion met with buyers: grocery went 
rather cheaper, but refining and low descriptions at extreme rates; Bengal— 
7,082 bags were about half sold at rather easier rates for white Benares— 
grainy kinds were chiefly ‘taken in at their previous value; good to fine 
white brought 453 6d to 48s 6d per cwt. Madras 1,371 bags were held above 
above the market value, and bought in. Refined.—There was a moderate 
demand by the trade at previous rates; brown goods, 50s per cwt. 

CorFreE.—1,360 bags native Ceylon were offered and chiefly taken in at 
30s to 31s for ordinary to good ord. mixed; a fewlots very good ordinary 
realised 31s 6d; a considerable portion is since reported at 293 Gd; 400 bags 
Rio were taken in at 293 6d. 

Rice.—1,301 bags 1,000 pockets Benga! about half sold at previous rates : 
good white, 10s to 10 6d; middling, 93 6d to 10s; good yellow, 93: 1,500 
bags Arracan partly found buyers at 73 6d to 83; remainder withdrawn 
above the market value. 

SAGoO.—500 boxes pearl soldat 193 to 193 6d per cwt for good small grain. 

CassiA LIGNEA.—110 boxes soldat high prices: good, 1003: middling and 
coarse, 903 to 953 6d. 

SALTPETRE.—2,524 bags Bengal were chiefly takem in at previous rates, 
from 283 to 29s 6d, for 12 to 44 per cent refraction. 

JuTe.—1,800 bales chiefly sold at 13/ 128 6d to 152 153 per ton. 

GAMBIER.— 622 bales partly found buyers at 9s 6d per cwt. 

Sprrits.—The market for rum continues very flat, and a limited business 
has been done this week. There is a better feeling in the brandy market, and 
prices rather firmer. 

O1.—90 tuns sperm were chiefly taken in at 702 to 781; head matter, 
761 108 to77l; per tun: 174 barrels ground nut went at 373 9d per cwt. 

TALLOw.—At auction 431 casks Australian about half sold ; beef, 348 to 378 6d 
sheep, 333 9d to 383 3d: 707 pack»ges South American, 363 to 398; low 
343 to3és per cwt. 


ADDITIONAL NOTICES. 


SvGar.—The home market for refined sugar continues very inanimate, and, in 
some instances, a reduction of 6d has been accepted by the refiners. The pre- 
sent unsettled state of political affuirs operating on the export of raw sugars, 
prevents the buyers from purchasing, except for immediate consumption. The 
bonded remains firm on the part of the sellers, as it is daily expected to receive 
the permission from the Ruasian government to import crushed sugars into St 
Petersburg, owing to the lamentable accounts of the yield of the sugar cane in 
Havana, now they have commenced extracting tie saccharine from 
them. The accounts from Bahia represent a very late and deficient crop also. 
Dutch crushed remains steady. Belgian nothing offering. 

Dry Fruit.—More doing in fruit of all kinds. 

Clearances of Dry Fruit for the week ending April 23. 





Currants Spanish Raisins Smyrna Raisins Figs Almonds 
cewt ewt ewt ewt cwe 
BBAD.cocccrcccce 6,148 cocccescccce 1,729 coescccccece SOF ccccccccecce B26 .corcccccsee 849 
1R45 00.46 ccceee ByDOT secccccvecee 2,293 cevescvcseee 495 cooee 72 scccsccsesee 1,293 


VOEFccccccccesce BBUF coccccccccce B4G1G 200-0 conces BOOB cccccesevscs FB ccocecceccce 355 

GREEN Fruit.—The market has improved for oranges ; and as the stock is 
limited, and the echipments fur the Azores nearly finished, a further advance in 
the price may be expected. A cargo, ex Gazelle, from St Michael, sold at 
public sale by Keeling and Hunt, went at prices averaging 2s per box advance. 
Lisbon have advanced in proportion. Barcelona nuts a shilling per bag lower. 
Black Spanish 453. Lemons are dull of sale, warm weather being requ red for 
the consumption. 

ENGLISH WooL.—No alteration in English wool this week, 

ForeIGN Woou.~No alteration in the market. The sales are expected to 
commence in a few weeks. The arrivals now commence to be considerable 
from the Cape of Good Hope and Ausiralia. 

CotTron.— The cotton market bas again been neglected, and the transac- 
tions are too limited to report. 

FLAX AND Hemp.—Still a quiet market for flax, but the low price has 
induced the trade to take up some of the parcels of Egyptian flax. A 
faic steady demand for hemp, without improving prices. 

LEATHER AND Hipes.—The supply of leather at Leadenhall this week 
was large, with the exception of the best heavy crop hides, for which there 
were inquiries; rounded calf skins also, of light weights, were wanted. During 
the past week there has been an average trade in leather of all descriptions, 
at former prices. At the public sales of raw goods last week, B. Ayres, and 
R. Grande hides, as well as Cape hides, sold generally at former rates. The 
New South Wales hides were a shade lower, and a considerable part of 
those offered were withdrawn. East India kips produced fully the prices of 
the previous sales. 

Asnes.--Pot rule at very high figures, until fresh arrivals from Canada, 
— cannot be expected before July. In pearl very little doing, and stock 
arge. 

OI1Ls.—Owing to the Danish blockade, our market for all goods that are 
usually exported to Baltic ports, such as common fish oile, palm, and cocoa 
nut oil, is very quiet. 

TURPENTINE.—A drooping tendency, mostly owing to the large stock of 
rough in the market, and the knowledge that a large quantity is now on the 
way from New York. 

TIMBER.—Business is very dull; neither the blockade of the Russian ports 
= the absence of importation have yet produced any effect on the market 
prices. 

METALS.-—The metal market fully participates in the general inactivity of 
trade, 1nd we have no alteration to note in prices. The Scotch pig iron market 
is exceedingly flat, and prices have a decidedly downward tendency. Owing 
to several rather large arrivals of spelter, the prices for that article are barely 
supported. 


ENSUING SALES IN LONDON. 
MonDaAy, April 30.—3,268 bales Ceylon cinnamon. 100 bales Tellicherry de. 
85 bales Java do. 
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TuESDAY, May 1.—150 casks Barbadoes sugar. 2,350 bags Ceylon coffee. 60 
casks do. 140 bags cochineal. 10 bales Bengal safflower. 

TuRSDAY, May 8.—8,363 chests E. I. indigo. 

Tuvgspay, May 10.—4 tons East India ivory. 








LONDON MARKETS. 


PROVISIONS. 

The bacon market very short of fine Irish bacon, for which an advance of 2s per cwt 
has been paid, both landed and on board. American single is also selling ata like 
advance ; some lots are heing held for more money. 

The supplies of foreign new butter good, prices about the same. 


Comparative Statement of Stocks and Deliveries. 





Burren. Bacox. 
Stock. Delivery. Stock, Deliver 
We aan SE wm EO we EO een 1 
BOOB . cnccavens 960 « S00 ene BB ccmenene 6.298 





$49 cecccccce 14,700 acocccccorce 5,079 ccccecccccce 25667  cocccercvcce 1,129 
Arrivals for the Past Week, 

Ry We itisicccccccencetenintneencindincanistinnsninnnns comtnmenmnanen 372 

Foreign do .... 8,979 

Bacon scores ceee 0 00 cas cceceeces coccee coe ceecee 730 






NEWGATE AND LEADENHALt MARKETS, 
Monpay, April 23.—The quantity of slanghtered meat received up to these markets 
during the week, from various parts of England, have been comparatively small, but 
of full average quality. The supplies on offer killed in the metropolis have been 
seasonably good Beef, mutton, veal, and pork have sold to a fair extent at about sta- 
tionary prices; but lamb has further declined in value 4a per 8 lbs. About 400 car- 
casses of foreign meat have been disposed of. 
Fripay, April 27.—Scarcely any business was transacted in these markets, and the 
quotations had a downward tendency. 
At per stone by the carcase. 





adeed o6@e4 2 
Inferior beef, ... eve e- 1 10to2 2 | Mutton,inferior ove — 
Middling ditto... ove oe 2 4 2 6 — middling ove we 2 8 210 
Prime large .. ose oe 3 8 210 — prime eco w 8 © 8 9 
P.ime small .. eee +. 210 3 O| Large pork ose wo 3 6 3 6 
Veal a. ove ee «. 3 0 4 Of} Small pork a. eee ow 3 8 4 2 





SMITHFIELD CATTLE MARKET. 

Monpay, Apri! 23.—The total importation of foreign stock into London last week 
amounted to 1,093 head, At the corresponding period in 1848 we received 1,256 head : 
hence the arrivals since Monday last have fallen short of those at the same time 
last year by 163 head. The items were :—Beasts, 525 ; sheep, 560; lambs, 20 ; calve-, 
185; pigs, 3. 

The number of foreign beasts in to-day’s market was limited, and of very middling 
quality ; that of sheep and calves was slightly on the increase. Sales were with diffi- 
culty effected, at considerably reduced prices. 

An immense supply of home-fed beasts, even the time of year considered, was on 
offer this morning—it exceeding 4,000 head, in admirable condition. Although the 
attendance of buyers was tolerably good, the beef trade, owing to the heavy supply— 
it amounting to more than 1,00 head above that exhibited at the corresponding period 
in 1848—and the unfavourable state of the weather for slaughtering, was excessively 
dull at a decline in the quotations of 2d per 8lbs. The extreme value of the best Scots 
was 3s 6d per8 lbs. At tbe close of the market large cumbers of stock were turned 
out unsold. 

From Norfolk, Suffulk, Essex, and Cambridgeshire, we received nearly 2,000 Sccts 
and shorthorns; from the western and midland counties, 1,000 Herefords, Devons, 
runts, &c. ; from other parts of England, 600 of various breeds; and from Scotland 
230 horned and polled Scots, The remaiuder of the bullock supply was derived from 
abroad, and the neighbourhood of London, 

There was a very extensive increase in the numbers of sheep, and which far exceeded 
the wants ofthe butchers. All breeds met an unusually heavy sale, and prices receded 
quite 4d per S lbs. The best old downs,in the wool, sold with difficulty at only 4s, 
and out of the wool 3s 4d per 8 lbs. There were about 10,000 sheep in the market more 
than at the same time last year. 

We had a fair demand for lambs, and prices were fairly supported. The arrival from 
the Isle of Wight comprised {35 head of sheep and lambs. 

In calves exceedingly little business was transacted, at a fall in the currency of 2d 
per 8 lbs. 

Pigs were very dull, and in some instances prices ruled somewhat lower than last 
week, 







SUPPLIES. 
April 26, 1847 Apri! 24, 1848 April 23, 1849. 
DOM seem S330) mune S006 wan ecocee 6-4, 349 
Sheep And lambS.c.ccccce 39,049 ceccecccecce 16,010  coccccccccce 25,320 
Calves ...008 eo 49, cee 103. ° 132 
PIGS coosere 000 ree ceseee 413 coves ocecee 305 evccccece 240 


Fripay, April 27.—The supply of beasts on sale in to-day’s market was limited as 
to number, but of fu!l average quality. The weather having become milder, and the 
attendance of buyers being small, the beef trade was excessitely heavy, at a further 
decline in the quotations of 2d per 8lbs. The extreme value of the best Scots was 
only 334d perS lbs. Sheep—the number of which was seasonably good—moved off 
slowiy, at barely Monday's reduction in value. In lambs, next to nothing was doing, 
and prices declined, from 21 to, in some instances, 4d per 8 Ibs. The best down lambs 
sold with difficulty at 5s 10d per8 lbs. Calves meta very dull inquiry, on somewhat 
easier terms. The pork trade was excessively heavy, at drooping currencies. Milch 
cows were almost nominalin value. They were quoted at from 13/ 1Us to 17/ {5s each, 
iacluding their small calf, 

Per &lbs to sink the offals. 










sds sdsd 
Coarse and inferior beasts...... 2 Oto2 4 Prime South Down..s....000008 3 0tot 0 
Second quality d0....... 2 6 2 8! Large course calves -~3 2 3 6 
Prime large oxen.. eee 210 3 © Prime small do 38 46 
Prime Scots, HC. cocrecrcoccsccccee 3 2 3 |) LATO NOQS cocrcccocccesccceseceree 3 2 J GF 
Coarse and inferior sheep .... 2 6 2 8 | Neat small POrke,rs.ecccceceoee 319 4 2 
Second quality dO csecsersvesesee 210 3 4 Lets ove-cecsereerssvorseereeeseeee 410 5 10 


Coarse woolled sheep «.-scsse-s 36 3 8 
Total supply at market :—Beasts, 305 ; sheep, 7,010; calves, 241 ; pigs, 23% Foreign 
supply :—Beasts, 49 ; sheep, 29); calves, 69. 





SOUTHWARK POTATO MARKET. 

WatersipE, Monpary, April 23.—We have had many fresh arrivals since our last 
report, from Yorkshire, Scotland, and the continent ; all of which have met a ready 
sale, which can only be attributed to the very cold weather, as the supply was large 
for the time of year. To-day the weather is much milder, and will affect the demand 
considerably, The following are this day’s quotations. 


+ s | 8 5 

York regents ceccccscecsvecesseccevee 13060 180 French whites oo....seccceseseee ove 100 to 120 
Scotch regents ...... cccccecccccsccs 120 140 | Scotch whites occ--ccccccccsccesee 1°90 3130 
Belgian Wiited ...cccccecceceeseecee 10) =. 110 | Dutch whites..ccccccccscrcerersceeee 100 120 


SCOtCH CUPS.eccee.crcsccsersveeseeeees 110 130 | 





BOROUGH HOP MARKET. 

Monpay, April 23.—We have a fairinquiry for hops of colour at fully the rates of this 
day week. The fo!lowing are the current quotations :—Snuesex pockets, 463 to 63s; 
Weald of Kents, 52sto 70s; Mid and East Kent, 63s to i 40s. 

Fripay, April 27.—We have had a very steady demand for the finest hops, during 
the present week, at atriflemore money. Allother kinds are a dull sale, at barely 
stationary prices. The market is bare of hops of last year’s growth, which are selling 
on the following terms .—Sussex pockets, 2/ 63 to 3/433; Weald of Kent di‘to, 2/ 123 to 
34 148; Mid and East Kent ditto, 3) 63 to 6/ 17s per cwt. 


mr NTT 


eee ne een a icone as 








ve) 


ec 


a 


oe. 


ye 


= 


Neen? 


RE SA 


oe 





>? 
5 
. 


ee le ae 


- ‘ 


i 


~ 


‘cere 
- 


en 

Me | : 
pa 

| te 
xowe t,t 
+. 
Leer § 
aes 
Pets : f. 
Poe e eS 
bee 
+ Brn 53 6 
r a , 7 
oes ti: 
whe? i: 
Leora t 
heat): 2 
tt 
We : 
4 ei ; 
eg 
yey 
Nee Ss % 
Pry 

= wre 
preci > 
eins 
piss a bom 
A <= q 
Sete Gr 
: . a 
CS at 
et: 


DPC plat GY 


ee ad 
er 
TR due ser appr 
+ ey « ’ 
. 


at eet, 


‘) ‘ ° 
aaa 
Sieh 
Sens ame 

we 


a th 
eee 


= hs 
re 
ie 
ras - 3 
Cees 
ry ne ‘ 
3 
q 


Seemete ettiaies a 
oe 












————— 


| 
' 


a a : 














EE eee 


480 


HAY MARKETS.—THurspDAyY. so. 
ReokENt’s Park.—Fine upland meadow and rye grass hay 76s to 78s, inferior ditto 


| 59s to 6s; superior clover 93s to 95s, inferior ditto 60s to 70s; straw 2%s to 22s per 


of 36 trusses. - 
eae meadow hay 63s to 72s, useful ditto 58s to 63s, fine upland and 


rye grass ditvo 70s to 76s; old clover ditto 84s to 90s ; wheat straw 26s to 32s per load of 


go upland meadow and rye grass hay 75s to 77s, inferior ditto 


| 50s to 60s ; superior clover 94s to 96s, inferior ditto 60s to 70s; straw 27s to 30s 


d of 36 trusses. i aa , 
ain Huncgaron.—Fine upland meadow and rye grass hay 753s to ‘78, inferior 
ditto 50s to 608; superior clover 94s to 96s, inferior ditto 50s to 60s; straw 27s to 30s 

d of 36 trusses. ; ; 
Purrponaret.This market to-day was well supplied, with an improving trade, but 
no alteration in prices. Best old meadow hay from 60s to 75s, inferior ditto 36s to 


| 558; new hay 50s to 688; best old clover 90s to 1058; tuferior ditto, 40s to 80s ; new 
_ clover, 40s to 80s; straw, 24s to 30s. 





COAL MARKET. ue 
Mowpay, April 23—Chester Main 15s—East Adairs Main 13s—Hasting’s Hartley 


| 148 6d to 1ds—New Tanfield 13s—Original Tanfield 12s—Ravensworth West Hartley 


14s—~—Lambton Primros: 17s 6d—Parson’s Graigola 2is—Walisend: Gosforth lfs— 


| Hebburn 15s $4—Heaton 16s—Hedley 16s—Percy Bensham 15s—Walker 16s—Brad- 


dyll’s Hetton 18s 6¢—Morrison 15s 9d—Kelloe 18s—Bishop’s Tees 17s 3d. Ships at 


market, 57; sold, 29 ;unsold 28. 


Wepnespay, April 25.—Bate’s West Hartley 14s—Buddle’s West Hartley 14s 6d— 


| Carr’s H -rtley 14s 6d—East Adairs Main 12s 6d—Holywell Main 14s 6d—Newcastle 


Hartley 13s—North Percy Hartley 14s—Ord’s Redheugh 13s 6d—West Hartley 14s 6a— 


| Hartley 14s—Wallsend: Percy Bensham 15s—Riddell’s l6s—Braddyll’s Hetton 19s 


—Cassop 17s 6d—Heugh hall 16s 6d—Thornley 17s. Ships at market, 37; sold, 27 ; 


unsold, 10. 
A 


FOREIGN MARKETS. 


AMSTERDAM, ApRiL 23. 


Corree.—Business was rather animated, at former prices; transactions 
were confined to Java descriptions. 

Sucar (Raw).—The transactions during the week have amounted to 
about 250 hhds Surinam at 253f to 28f. 

Dyes, &c.—Indigo: Small lots of Java were taken for export. Cochi- 
nesl—Nothing of any moment passed inthe article. Dyewoods—Logwood 
met with a good demand. Fustic met with more demand also. Rosin— 
Nothing of any importance passed in the article, Saltpetre—East India 
with little demand ; of Nitrate 100 bags found purchasers at last paid 
prices. Madders without any change. 

Corron.—About 300 bales New York were sold; Surinam remains in 
demand. 

Toracco.—Transactions have been very trifling. 

Meraus.—Banca Tin in less demand. Copper—5éf demanded for Dron- 
them cakes. 

Spicxs, Rick, &e.—None of our articles presented anything worth men- 
tioning. 

Sxeps.—Rape : for terms, a decline of 3f took place. Lin dull. 

CornNem—Wheat—There was an extended business in this grain, both for 
home-use, exportation, and also on speculative account. Rye—Some lots 
brown have been sold for home-use. Barley on the advauce. Oats well 
maintained. Buckwheat rather advancing. 





PETERSBURG, Apriz 14. 

In business generally there is little doing, this being Passion Week. 

FLaAx.—Some trifling purchases have been made at the old prices; the 
purchases on contract now extend to nearly 6,000 tons. 

HEMP on contract has again receded 1 to 2 b. ro., and 500 to 600 tons of 
clean have been taken at 77 b. ro. money; whereat, and at 80 b. ro. with 10 
down, there are sellers. 

TALLOW is without trahsictions; there are sellers at our quotations. 
Some of the Russians who lately talked of an increased supply, are now re- 


turning to the former more moderate estimate. 





KINGSTON, Jamaica, MaRcu 23. 

FLour.—The dulness which we reported in our last as pervading the 
flour-market continued until the last few days, when, owing to a speculative 
demand, some large parcels were placed at 263 for New Orleans, 27s to 28s 
for Philadelphia, and 27s to 28s for Baltimore. The stock is still consider- 
able, but holders now demand higher prices than our quotations. 

MeaL.—The stock is still ample, and a large portion of the quantity now 
on hand is not fresh. Sales have been made at 12s and up to 13s 6d, and 
at 14s for the best quality. Since these transactions, however, the specula- 
tive dem«nd noticed under the head of flour has had some effect also on 
meal, and holders demand stiffer rates. 

Rice.—Carolina is dull at 19s per 100/b. East India is in demand at 15s; 
the last sale of good Bengal was at 153 6d; of this latter the supply is very 
light. Madras sells at 128 to 14s. 

BREAD —W attson’s has been taken at 15s 6d to 16s per barrel for pilot, 
and 18s for crackers. 

BuitER.—Little has been done in Irish, which may be quoted dull at 11p 
per pound, with alight stock. American, which interferes very much with 
the consumption and sale of Irish, has gone off at 74d to 8d per pound ; 
there is a large supply. Halifax is worth 73d to 8d per pound. 

LARD.—The sales of American amount to 1,000 kegs at 5d, and 100 kegs 
at 541. During the last few days, however, these prices have-been refused. 
There is nothing to report of Irish. 7 
. Matt.—Both porter and ale (London bottled) are dull at 7s Gd per 

oZen,. 


Corn is very scarce, and the price has advanced to 7s 6d and 88 per bag of 
two bushels. 


SaLt.—We have not heard of any sales. The stock is very ample. 
= ooo = 


Che Gasette. 
rantane ooo 
ERSHIPS DISSOLVED. 
Southam and Evans, Gloucester Bristol, and elsewh 
. ’ \ ere, general merchants—M 

6 a, ae 1, watchmakers—Low and Tunstali, Bristol, i a 

we - = oyd, Berners street, Oxford street, patent Stay-makers—Roberts, jun 
, Nottingham, lace manufacturers—Clark and Vallance, Maidstune, drepore 


ervert, proprietors of the Chinese Exhi 
ote, Gove “aan e Exhibition; as far as re- 
trey — and Edwards, Greenwich, linendrapers— Wardle and 


and Alderson, Brixton Brewery, brewers—-Reed and far as regards A. Israel—Smith 


and Wisdom, - 
wark bridge road, buildere—Reed and Sons, Bristol, wine cochante monn cat Oe. 
’ 
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Coventry, riband manufacturers—Kinder and Co., Worcester and Malvern, Coach 
builders; as far as regards T. Kinder~Hall and Robinson, Louth, Lincolnshire, 


brewers—Pritchard and Dale, Liverpool, sharebrokers—Kay and Unwin, Commerciaj | 


chambers, Gracechurch street, auctioneers—Krautzcke and Allen, Canterbury, tailors 
—C. and T. Dean, Ilminster, Somersetshire— Wilson, Ankers, and Co., Bury, and Car. 
ter, Wilson, and Co., Manchester, coppersmiths—Ashworth and Co., Lisbon, and Ash. 
worth, Wilton, and Co., Oporto, merchants—Cotton, Fry, and Trueman; as far ag re. 
gards D.*H. Fry—H. and W. Hanson, Stockport, rope manufacturers—Bowen ang 
Lewis, Harrow-on-the-hill, chymists 

DECLARATIONS OF DIVIDENDS. 

F. Peake, Honiton, Devonshire, draper—first div. of 2s (on separate estate), on Wed. 
nesday next, and three following Wednesdays, at Mr Graham’s, Co!eman street. 

T. Wrigley, Halifax, Yorkshire, silk waste spinner—first div. of 58 94 (on new 
proofs), on Tuesday, April 24, or any subsequent Tuesday, at Mr Fraser’s, Manchester 

G. Shardlow and J. Bradshaw, Stone, Staffordshire, shoe manufacturers—first qiy. 
of Is, on any Friday, at Mr Whitmore’s, Birmingham. . 

T. T. Clarke, Sunderland, baker—first div. of 2d, on Saturday, April 21, or any sub. 
sequent Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 

J. Straker, Jarrow lodge, Durham, brickmaker—first div. of 6d, on Saturday, April 
21, or any subsequent Saturday, at Mr Baker's, Newcastle-upon-T yne, 

T. Peters, Cambridge, tailor—second div. of 4s 6d, on Wednesday next, and three 
following Wednesdays, at Mr Graham’s, Coleman street. 

T. and G. Seddon, Calthorp place, Gray's inn road, upholsterers—second and final 
div. of 34d, on Wednesday next, and three following Wednesdays, at Mr Graham's, 
Coleman street. : 

T. Priestley, Bedford, grocer—second div. of 103d, any Wednesday, at Mr Whitmore’s, 
Basinghall street. : 

G. Sandeman, York street, Southwark, ironmonger—second div. of 1s 93d, any Wed. 
nesday, at Mr Whitmore’s, Basinghall street. 

J. Brett, Spilsby, Lincolnshire, grocer—second and final div. of 1s 13d, together with 
first div. of 2s 6d on new proofs, any Friday, at Mr Carrick’s, Hull. 

J. Jepson, Driffield, Yorkshire, draper—first div. of 6s 8d, any Friday, at Mr Car. 
rick’s, Hull. 

G. Hylcon, Hythe, Kent, grocer—first div. of 10d, on Saturday next, and three subse. 
quent Saturdays, at Mr Groom’s, Abchurch lane. 

S. L. Gaskell, Congleton, Cheshire, clockmaker—first div. of 5s 3d, any Wednesday, 
at Mr Morgan’s, Liverpool. 

G. Weiss, Liverpoo!, musicseller—second div. of 5d, together with first div, of 25 on 
new proofs, any Thursday, at Mr Cazenove’s, Liverpool. 

G. Moore, Wa!ton, Lancashire, blucksmith—first div. of 4d, any Thursday, at Mr 


Cazenove's, Liverpool. 

BANKRUPTCIES ANNULLED. 
William Gale, Slough, Buckinghamshire, coach builder. 
Thomas Carlill, Kingston-upon-Hull, grocer. 

SCOTCH SEQUESTRATIONS. 
R. Templeman, Leven, Fifeshire, mill spinner. 
J. Proudfoot, Edinburgh, grocer. 
J. Keppy, Edinburgh, tailor. 





Tuesday, April 24. 
PARTNERSHIPS DISSOLVED. 

Ashworth, Wilton, and Co, Oporto, and Ashworth and Co., Lisbon, merchants— 
T. and W. Wilson, Bristol, linendrapers—Goodman and Taylor, Great Marlborough 
street, Regent street, tailors—Clarke and Fill, Great Yarmouth, ship chandlers—Bailey 
and Ciarke, Macclesfield, wood turners—Walkling and Wheatley, New Brentford, 
dealers in earthenware—Walker and Wager, Bridgnorth, linendrap :rs—Hoffe and Lush, 
Donhead St Mary, Wiltshire, brewers—McConnal and Ritchie, Liverpool, commission 
agents—Wright and Derrington, Rotherham, Yerkshire, cabinet makers—J. B. and J. 
Ronchetti, Manchester, opticians—Bradley and Parker, Manchester, stock brokers— 
Butcher and Gee, Bristol, wholesale grocers—Thornewilis and Co., Burton-upon-Trent, 
iron masters—J.and J. Bourdillon, jun., and S. Bourdillon, Great Winchester street, 
attorneys ; as far as regards J. Bourdillon—Whitfield and Smyth, Tollesliunt D‘Arcy, 
Essex, surgeous—Schilizzi and Raib, Liverpool, merchants—Swain and Co, Ashton- 
under-Lyne, lime dealers—Walmsiey, Brothers, Marple, Cheshire, cotton spinners ; as 
far as regards J. B. Walmsiey—W. and T. Marshall, Regent street, hosiers—Murray 
and Willocks, Montrose, drapers. 

DECLARATION OF DIVIDEND. 
J. B. Montefiore, Nicholas lane, merchant—div. of 5s, on Wednesday, April 25, or 
any subsequent Wednesday, at Mr Follett’s, Sambrook court, Basinghal! street. 
BANKRUPICY ANNULLED, 
Joseph Pilgrim, Back lane road, Shadwell, publican. 
BANKKUPYS. 
Frederick True, Downham market, Norfolk, ironmonger. 
John Loustau, Crutchedfriars, wine merchant. 
William Holliday, Chatham, carpenter. 
Thomas Marsom, South place, Finsbury, dealer in horses. 
William Pullen, Bradford, Yorkshire, druggist. 
Andrew Peacock, Liverpool, corn merchant. 
Samuel Roberts, Lianrhaidr-yn-Mochnant, Denbighshire, innkeeper. 
William Laird, Birkenhead, merchant. 
Charles Wilson, late of Liverpool, dealer in railway shares. 
James Broster Smith, Liverpool, joiner. 
Jobn Steele, Neweastle-upon-Tyne, innkeeper. 
SCOTCH SEQUESTRATIONS. 
J.T. Crawford, Glasgow,§machine manufacturer. 
J. Groves, Inverness, auctioneer. 
J. Walker, Coatbridge, victualler. 
A. Morrison, Stannergate, near Dundee. 





BANKRUPTS. ‘ 
— Renjamin Daines and Edward Braddock, glass and lead merchants, Farring- 
on street. 
Hugh Hill, coach broker, Old Kent road, Surrey. 
Isaac Jones and Mary Browne, glass merchants, High row, Knightsbridge. 
A:thur Osborne, linen draper, Reading, Berkshire. 
Sir George Rich, Knight, corn dealer, Fenchurh street. 
William Worrall Batchelor, tailor, Worcester. 
Benjamin Thompson, woollen draper, Derby. 
John Taverner, draper, Nuneaton, Warwickshire. 
Joshua Metcalfe, grocer, New Malton, York shire. 
William Edward Fergusson, surgeon, Macclesfield. 
Lewis Low Whittle, grocer, Bolton. 





Gazette of Last Night. 
| 
| 
| 
| 


Tue Common WatcH.—The common watch is in many of its parts a very | 
ill-constructed machine. The train of wheel work which transmits the motion 
of the main-spring, for example, is contrived on prineiples so faulty that they 
wou!d be scouted by every practised mechanician. Yet there can be no dow 
that any attempt to introduce a better machine would utterly fail as a commer: 
cial enterprise. Long used methods and ingenious engines have been ® y 
provided to fashion and cut every one of the minuter parts which go to compose 
the existing instrument. Mr Dent, in a lecture delivered at the Royal Institur 
tion, stated that every watch consisted of at least 202 pieces, employing ye 
bably 215 persons, distributed among forty trades—to say nothing of the tool- 
makers for all of these. If we were now materially to alter the construction 
the watch, all those trades would have to be relearnt, new tools and wheel-cut- 
ting engines to be devised,—and the majority of the workmen to begin life again. 
During this interval the price of the new instrument would be enormously ¢0- | 
hanced. We should again hear men speak, like Malvolio, of “ winding Up their 
watches” as a token of magnificent wealth. Thus, in our complicated state 
society, even machines in process of time come to surround themselves with & 


circle of “ vested interests” which embarrass all our attempts at improvement— 
Edinburgh Review. 
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STATEMENT 


live Imports, Exports, and Home Consumption of the following articles 
- asd. to Aprit 21: 848-9, showing the stock on hand on April 21 in each 
year. FOR THE PORT OF LONDON. 


Os those articles duty free, the deliveries for exportation areincluded under the 

head Home Consumption. 

East and West Indian Produce, &c. 
SUGAR. 









































pe te eee ~ | imported | Duty paid | stock 
British Plantation. 1818 | 1849 | 1818 | 1849 | 1848 | 1849 
tons tons tons tons a sens 
WeostlnGla  ccoccccsccsccccccocccee-| 12,576 11,428 | 21,931 21,959 11,088 i 2,2 
eT eens se we) 13,37 | 18,626 | 12,381 | 17,026 | 15,059 | 18,762 
Mauritius ......-00--c00e- -| 13,644 | 10,668 | 10.949 1,554 10,139 | 10,839 
POreign scores sss erecssceseesces eee eee ooo am 7,241 5,355 one ose 
40,157 49,722 | 52,502 58,895 | 36,281 41,854 
Porcign Sugar. Exported sat am 
Cheribon, Siam, & Manilla ...| 3,543 1,339 626 1,266 | 5,715 4,152 
Havana ...... novaeossoenpnensnsoan 264 3,816 | 2,152 3,336 | 6,793 10,3'9 
Porto Rico ocevenncescoeees 147 329 342 345] 1,134 1,487 
Brazil ccc] 3,190 | 2,964} 4,261, 2,863] 2,474 | 3,522 
ee 
i 7,366 7,748 7,381 7,810; 16,116 i 19,480 
~ PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— ; s a 
From the British Possessions in America .........0000. 26 2 per cwt, 
_ Mauritius ccoccocccce, 24 99 - 
— East Indies .....00. 26 3§ - 
The average price of the three is ......-..0000. 25 10 -— 
~ MOLASSES. Imported Duty paid Stock 
West India..............0.s00seeeseeee 529 | 1,012 1,921 | 2,27 3,932 2,157 
7 RUM. 
Imported Exported | ifome Consump. | Stock 
1848 | 1849 1848 1849 1848 18i9 18i8 1849 
gal gal gals gal gal gal gal gal 
West India 515,490 523,575, 268,695 342,975’ 382,185 442,755 {,284,885 1,870,335 
EastIndia’ 147,285 262,350) 66,105 157,320; 30,555 47,655, 321,930, 513,180 
Foreign .... 15,020. 14,760) 36,135 5,460 1,350 549) 104,355, 87,030 














| 708,795 890,685 70,935 505,395' 414,990 490,950-1,711,170 2,470,545 
COCOA .—Cwrts. 




















































































































Br. Plant...( {01 | 3,640 se 127} 6,471 | $693 $ 2,204, 3,310 
Foreign......) 1,577 1,597 | 1717 | 5,521 502 | 2,221 4,102 | 5,521 
2278 | 5,237] 1,717 5,648 | 6,973) 8.914] 6.306 | R821 
es COFFEE. —Cwts. 
Br. Plant....; 8,958 518, 462 426) 6.244, 8,034.5 19,654, 14,158 
Ceylon ......, 35,558 15,738 | 2,618 | 1,192 | 66,653 | 70,015 | 116,438 | 123,203 
Total BP., 41,526 | 16,286] 3,080, 1,618 | 72,897 78,949 | 136,092 , 137,361 
Mocha ......| 5,431 , 3,592 396 | 448 | 4,492 | 3,762 | 14,460, 12,650 
Foreign EI. 189 «5,766 | 3,368 | 3,671 1,220 | 2,719 | 45,570 | 48,343 
Malabar ... 31 one os ae 2i | 412 42: 175 
St Domingo.) 3,335 ni 3% 92 5S | 27 8,944 2,361 
Hav.& P Ric, 163 one 3140 34 244 | 148 8,266, 7,140 
Brazil ......; 16,291 . 17,440] 15,485 18,901 7,924 | 7,877 [ 53,677 | 26,981 
AfriCAD seoeee) vee ove wee eco coo 6] oe 1 | 1 
Total For...| 25,440 26,798 | 19,623 , 23,146 | 13,929 ) 14,645 } 131,242 97,031 
Grand tot.| 66,966 43,084! 22.703 24,764 | 86.856 | 93,594 ! 267,334 234,292 
RICE, ra pene a oe ne en 
we Tons | Tons Tons Tons Tons Tons Tons | Tons 
BritishEl... 6,429 5,104 32 402 4,982 3,541 | 15,244 20,175 
Foreign EI., 1,006 | 81 73 221 519 176 1,199 | 2,981 
Total...) 7.4% | 5,185 1 398) 1193) 5.491 3,717 | 16,443 | 23,156 
PEPPER. | Bags | Bags | Bags | Bags | Bags | Bags | Bags Bags 
White 000 | 33 | 392 48 i5t 903} 3,105) 4,672) 4,595 
Black... | 15,089 3,096 |] 5,014) 8,573 a 11,165 | 63,873, 53,026 
an Pkgs , Pkgs Pkgs Pkgs Pkgs Pkgs Pkgs | Pkgs 
NUTMEGS 643 458 203 | 88 223 268 883) 610 
Do. Wild. 34 9 6 2 6 73 1,083 | 1,379 
Cas. LIG.' 2,059 3.325 R24 2,751 354 3il 1,265 |} 296 
Cinnamon, 1,611 3,419 1,579 671 165 24k 3,989 4,918 
bags hags bags | bags bags bags bags bags 
PIMENTO 6,685 = 13,597 4,592 9,002 1,038 1,224 2.852 £,565 
Raw Materials, Dye Stuffs, &e. 
Serons Serons | Serons Serons { Serons | Serons . Serons | Serons 
Cocningal.) 3,008 3,436 oe eve 2,661 | 3,891 | 3,324 | 4,455 
chests chests | chests chests | chests “chesta | haste chests 
LAC DYE. 585 606 on nas 624 1,089 5,843 3,938 
tons tons tons tcns tons tons tons tons 
Locwoop...| 923 i,187 ove oe 1,539 , 1,898 1,829 | 1,060 
FUSTIC ...} 131 580 eve one 315 587 627 616 
auael = ae INDIGO. a os 
chests | chests { chests | chests J chests | chests | chests | chests 
East India| 3,210 | 4,232 ove ove 7,453 | 8,557 | 27,908 / 21.629 
| serons | serons srons serons serons | serons serons serons 
es 355 | 602 wee 356 | = 559 1,774) 1,900 
a ees rr 
_ CS SALTPETRE. 










Nitrate of 














ee, 4 ‘ts, soe, ‘sm | S| th te 
Nitrate of or. iD 
_ Soda... 516 3.263 3a 923 | 1,344 | 1,235 | 2,594 
ee : 
| Dags | Oage | bags | bags | bags | bags | bacs > bace” 
Ameriean..| 1,250, 4, =e ta fee ee ata! 1 tog 
East Indie.) 11,153 Fost) sores} asase 37.240 
es indie! 11,153 7,96 40,165) 43,498) 97,814 
kinds......| 390,91, 375,98 53,479} 367,720 438,08] 365,430 457,670 








oe 
—_———_ — 


376,098 465,875 
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[April 28, 
Tbe Ratlway Monitor, 


EPITOME OF RAILWAY NEWS. 


EASTERN COUNTIES. 

The report of the committee, consisting of Me Cash, Me Christy, Mr 
Sherwood, Mr Samucl Ellis, Me Mayhew, Mr Glynn, Mr Meck, and Mr 
East, on the financial state of the Eastern Counties Railway, has just 
been published. It contuins some very startling facts relative to the doings 
cf Mr Hudson. The following dizest of the report is quoted (with some 
abbreviations) from the money article of yesterday’s Times: -“ With re. 
spect to the past management, the committee report that, as far as their 
observation goes, the conduct of the affairs of the company under Mr 
Bosanquet, from the date of its format on in 1885 up to his retirement in 
1845, presents no ground for disapproval. The last dividend paid under 
those circumstances was 3s per share, which in the opinion of the com. 
mittee wes fairly earned. In the last half year of 1845 Mr Hudson joined 
the direction. He stipulated for the entire contro); subscquently, how. 
ever, agreeing that Mr. Waddington should have the management of the 
traflic department. On the 22nd of December 1845, it was resolved to pay 
a dividend of 9s per share. The half-year’s accounts extended up to the 
10th of January, and of course, therefore, at this time they could not have 
been made up; and it is not only in evidence that the whole thing was 
arranged without any referenca whatever to the accounts, Lut also that 
when the accounts wire made up, they did not show that any such dividend 
had been earned; thut the traflic accounts were consequently altered to 
suit the circumstances; that in every succeeding year the same system 
has been pursued; and that it now appears that out of 545,7147 8. 4d 
distributed in dividends from the 4th of January 1845, to the 4th of 
July 1848, 115,278/ 88 5d was procured by the alteration of tr. flic accounts, 
and 205,2941 78 54 by improper charges to capitil account, thus muking a 
total of 320,5722 153 104, which was not applicable to dividends at all, 
Cons: quently, out of 545,7141 actually divided, only 225,1412 was the amount 
that had been earned. Various other items, together with Partiamentary 
expenses, &c., of 9,606 17s 6d have been found inexplicable by the com- 
mittce, and the whole of which last amount, with the exception of 2,000/, 
Mr Waddington an. Mr Duncan have sta ed was disbursed by the com. 
pany, through them, for services rendered, and in a manner “ which did 
not leave them at liberty to give particulars without implicating other 
parties.” The 2,0002 was given to Me Waddington for services rendered 
to the company, but the committce have Leen unable to find any resolution 
of the board to that effect. 

The immediate y}oint of interest is the true state of the working account 
for the past half-y ar. Th.t account, as presented to the rceent general 
meeting, exhibited 103,6S7/ as net profit; but this was cffected by placing 
97,3642 to capital account, which ought to have been charged to current 
expenses, 80 that the real balance was only 6,323/—a sum too small for 
any dividend. Of the sum of 97,3642 thus improperly charg«d to capital 
account, 64,4781 was for expenses connected with previcus periods—so that 
the actual earnings of the half-year may still be considered to show a 
dividend of 3s 4d. 

In treating of future prospects, the committee reccommend immediate 
steps to ascertain and settle «ll claims, and to close the capital account, 
also a reduction of the number of dircetors to twelve, a provision for the 
eflicient audit of accounts, the appointment of a Jaw clerk at an annual 
stipend, the taxing of all law bills ut present uns tiled, a diminution in the 
speed of the goods trains, a reduction of the passenger trains in the purely 
agricultural districts, and the exercise of a gencral, but not too hasty, 
ecouomy throughout the establishment. 

In a postscript the committee report a circumstance which seems only 
to have transpired at the last moment of their investigation—namely, the 
payment of a sum of 2,000/to Mr Hudson, and of 2,0001 to Mr Wadding- 
ton, in connection with a purchase of scrip of the Wisbesch, St Ives, and 
Cambridge line, but “for which no scrip could be found,” and for which 
the committee have not been able to ascertuin that any other authority 
existed than that given to Mr Roney, the sccretary, by Mr Hudson and Mr 
Waddington themselves, 

The list of witnesses comprises Mc Davis, the aceoun‘ant, who te stifies to 
receiving back his accounts in an altered state, and that he had “ no alter- 
native but to obey his instructions and to adopt them.” Mr Owen, the 
deputy accountant, who says “it was a generally understood thing that 
capital was to bear what revenue would not,” and who, “does not re- 
menber any account from December 1846, to July 1848, which did not 
come back from the directors altered so as to merease the apparent sum appli- 
cable for adivinend ;” M. Roney, the secretary, who states that the examining 
committee in July 1848, were Me-srs Hudson, W:ddington, Paterson, 
Gibbes, and Routh, but that “these gentlemen never met as a body—Me 
Hudson and Mr Waddi: gton did meet; Mr Hudson, M.P., who “ cannot 
charge his memory” with the altcrations made by the directors, and who 
feels “the company Were justified in putting a certain amount to capital, 
or leaving it to be dischirg.d on futare years of success ;? Mr Waddington, 
M.P., who statcs that “the course, with reference to the revcnue accounts, 
was, that the account was made out from the books, and given to Mc Hudson 
he directing that certain items should be altered; Mr Robert Mosely, the 
traflic manager, who last July “was diiected hy Me Iud:on to te!l them 
at the <flice to carry 10,0001 to the ensuing half-year; that is to say, f° 
make the expenditure in the pristed report 10,0001 less than was actually 
incurred ;” and who, on receiving the accounts fiom Mr Waddington, t 
taxe to Mr Hudson, was told by Mr Waddington “ Now, mind, Mc Mosely, 
I shall be no party to the cooking of those accounts” and, finally, Mes:rs 
R eves and Betts, the auditors, who “ when they came to ex mine the 
capital account, found th: tno single item agrced with the ledger,” and who, 
upon being informed by the accountant that the accounts had been altered 
by the direction of the chairman, re‘used to audit the capital account, an 
entered their protest against the report. 














RAILWAY SHARE MARKET. 


LONDON. 

Monpay, April 23.—The railway-market was quiet to-day, the amount of 
business being extremely limited. Considering, however, the position of affairs 
in the other departments of the Stock Exchange, prices were altogether fairly 
supported. 

WeDNE:DAY, Apr'l 25.—The railway market wore an appearance of increased 
heaviness, prices in the majority of cases being quoted lower than yesterday. 
East Indian left off this afternoon par to 4 premium, and Great Indian Penll- 
sula 4 discount to 4 premium. 
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| M.; 


London. 


"16600) 50 | se JADSTACEN ceoccecccccccceccsccocce, 18 | 178 
i 5 |Ambergate, Not. and Boston é ; 


95000 20 
50000) 20 


sseee, 20 
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15000] 339, 274 — Thirds ....ecsecsse see oe 
42000) 50 | 


51000! 12 


20 ‘Birmingham & Oxford Junc 
tion, calls duly paid, or 


wi 
20 — 


10 Birmingham, 
ton, and Dudley, calls duly 

paid, or with a guarantee.. 16 

/ 10 | — without a guarantee... 15 

§5500 274s 274s Birmingham, 


| 


th @ QUATANTER ceeveeeeeeee! 26 | cov eee 
without a guarantee ...... 25 24 
Wolverhamp- 


neces 


Wolverhamp- 


ton, and Stour Valley ses 11g esses 
15000,100 | 90 Bristol and Exeter sree 60 599 





cove, 17S csocce 


45428) 174 324s Buckinghamshire ose 14 143 
50 Caledomianses soe see eee 27 27 

AY 12f — Shares ..cccccccesecerserene, 67 6 

50. Chester and Holyhead...) 19 17h 


42000) 50 
31256) 15 
22806) 25 


144000) 6 


5 
aoa} 
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12208! 12 
6156 


48!65| 25 | 
34720) 6 
46140| 6 


£24000) 25 
Stock 
28125) 25 

224606) 25 

of 25/) 12 
each | 12 


40000) 25 
6690| 100 


7500) 40 | 


| 10000) 15 
69700| 17 


50000; 50 
25000/100 
28000) 50 
93000; 25 
800) 50 





10000; 30 
37500) 20 
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13000 50 
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"24336, 6 
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450,000 
2,200,000 


1,000,000 | ' 


§,460,000 
3,696,393 
$00,000 
337,000 


700,000 | 


1,445,200 
2,890,000 
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3,000,000 | 
2,416,333 | 


\ 
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| 
| 
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| 2,554,550 
866,666 
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3,5€0,000 
15,448,913 
14,202,045 
1,500,000 
| 25,900,000 


1,400,000 
7,762,828 
9,952,756 
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14,000,000 
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2,000,000 
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3,500,006 
2,360,000 
1,673,333 


1,604,532 | 


8,191,000 
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100.0) 18 | 
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6 perct pref. 22 23 
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New, guar. G percent .. 11g J14 
Extension 5perct.No.1) 7 7 
DittO, NO. 2 ceecceeeeeeeere 
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6 POT CONE... ceecee ver eee 
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E.and H...... 
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— NCWesesoseressseeeeee cee 
Eastern Union, class A sssces cesses! see eee 
East Lancashire see-sseessesee| 179) 163 
NO@W..0 20000 cee cee eos, 13}].ceeee 
New } Bhares ccoreccee eel 45) -eeeee 
6 per cent Preference 3) 


SHALES 00 000 ve cveccccccccsces 


25 East Lincolnshire......ssse) 29 | 289 
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50 | All Edinburgh and Gliszsow..... 42) 42 


4 Shares oee ree eee 16. |seovee 
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13000, 50 
18009) 164 
18000, 50 
17800 50 
7420, 50 
27000 35 
72u00| Av, 
8006) 25 
Stock| 50 
4iz94 9 


3219| 50 
1640) 50 
78679) 5 
43077 Av. 
11136 Av. 
Stock 106 
55000 25 
68380 25 
66879 20 
30000 10 
60000 10 
70000 10 
Stock eee 


46500) 50 


6600) 40 
9200, 50 
1u00, 40 


66512 164 
34t42' 50 
82500, 20 
7000 100 


18400 25 


10640 25 
41200 124 
87 00 10 


12000 50 
32750 20 
16000, 12,; 
28000) 25 
16800 25 














highest prices of the day are given. 
2a London. 
gel Name of Company. 
22) /M.| P. 
50 Lancaster and Carlisle ...... 55 a 
10 | — NW... .cccccccsccsceseeroesens DL | ICH 
50 Leeds and Bradfordseccorsseese Wi [1003 
50 Leeds & Thireksecccecseseseerees 23 | cov eee 
45 | — New .csccscssseses sere 18) 17 
33) — Preference 6 per COM... eee leseeee 
133 London and Blackwall ...... Si 5% 
228 — Extension ...-. +++ 000 e0ceee| so: 
50 London, Brighton, & S.Coast el 394 
9 | — Guaranteed 5 per cent, 
late Croydon Thirds ... ah. 
50 | — Pref. Con, 5 pe, 1848... 53 on 
50 | — Do, do. 1852... 53 | "524 
5 | — New, guaranteed 6 p. ¢.. oe 6 
12? London and Greenwich ...... | ae 


183 — Preference or Priv. 
100 London & North Western ... 133 \i32 
22 — 4 Shares L. & Bu scecee cee ove on) seroee 
7 — New 3 Shares oes. 
2 | — Fifth Shares .......... 
10 — i0¢Shares M. & B. (a). + eeeees leases 
10 — 1102 Shares M. & B.D) .ce coco seccee 
1 —10/ Shares M. & B. (eave 43) 43 
40 London and South Western 3s , 363 
42} — New Shares .....- conseosee S04) 90 
34 | —e NOW ccc ccecccccccccccoccccccccs 29 
DO | — Tenth s.cerceceeceeeseee 
40 | — Tentlisece..e eee see oevees leoeeee 
169) — Thirds .coccccccccccecscsccccce 129) I1G 
5 | — New Scrip, 1818, pref... 6 | 54 
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Shrew-bury and Chester } i 
18 © (Nor. W. Mim.)cccccoccrescoe! 184 | ececce | 
D | —e TRaROGG ecessenenes ian 3 
18} — Oswestry . wl 86 hse 
i — New...... oe lesooce | 
10 — 8 per cent preferrnce ... 1s4| 148 } 
5 Shropshire Union .ccccccssoee 2§) 25 | 
50 South Devon...... eo, 19 
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25 — Preference ....... © IT | ececee } 
74 South Staffordshire ......ceccce 4 jreveee | 
53} South Eastern (Dover) ...... 224) 22 
28 | — NOw 1 crocs eee cee ces ecccoeces See 200 | eeeeee 
27 | — No.2 oe nimccceenens, £0 1 9 
BO | — RG. BD  ccescecccsncccsencecsens, BE biccese 
f 10, — No. 4, registered secsoeee 7h) 64 
L10, — No. 4, SCTip...cccsceces 73) 74 
33 South Wales .. © cee ese cee ese ces 16) 1s 
8 South Yorkshire, Doue aster, 


ANE GOOTE ccc ce-cecececcceccece 
12 Sheffai-ld, Rotherham, and } 
Goole (N div.),gua. 5 p.ct.! 93) ..cee | 
8 Taw Vale Extension  ........- 
7i Thames Haven Dock and 
Railway .... . 
> Vale of Neath — 
20 Waterford and Kilkenny ooo} 6} 
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| 
eooeerlececce |} 


+ ereereeeee #002") ceeees 





ome eee 
>) Wear Valley, 6 ye Ch. QUAL. -+000 | seven | 
2 = 30 294 
i= _ 00 Oe? ceseee 
12 Windsor, Staines, “& South- | 
OMNIS icatcrsstiisiticaaiiaan eee iain 
45 Wilts, Somerset, and Wey- | 
MOULN serecesersevescesreserssese 3D | 32h | 
25 York, Newcastle, & Berwick 23 | 223 
20 | — Extension, No. 1, York | 


| Bd Newcastle secceseeseseere 17 | 165 
8 | — G. N. E. Purchase or | 
Preference seesescccecesesereeee 64) 6) 
50 York and North Midland ... 41 | 404 
10 | —= Preference seccccsceceserreee 89 83 
25 — East and West Riding 
Extemsload oc cccccoccccccces ecovee| 20 





































| 7$ — shares, B, 6 _" cent | Stock 1G '100 Midland....ccccccsccccsceecsereeee 76° 734 | 
| ‘| guarant iticscaiiatmek Gini 1 SEO | U1 ae Bitaammnnnn, Mk Foreign Railways 
| 23) — Extension ....0- a 2 ‘eee | Stock 100 (00 | — Birmingham and Derby 51 493 44422, 63 5 Anglo-Italian, late Italian & 
All Great North of England sooeee 235/235 | Stock,100 100 | — Consolidated Bristol and ' : ail Metta Risscnsccsscene) - 1B) ccese 
85 | — N@W....crcccscesercreceereeee 89 | BSE | Birmingham seseeeseeee 124 1239 75000 20 20 Boulogne and Amiens...) 8) S$] 
30 | — New 30/Shares.. 71) 70% | 6639) 50 40 | — Bristol and Gloucester cesses cesses 66000 20 18 Central of France (Orleans) | 
84 | ae NeWeeeccecccccccee 34 | 33% Stock'!00 10) Norfolk so. eeecee cove « 40 37h and VivrZOn) secseresserseee 144 149 
45 Great Southern & West (I.) i hic SR ET A! e-Ebaeiinn., 4 25  etssicteel Ee pll W Ee Ws Eee 
100 Great Western oscrcccoscsecseeee GD | ot } 15000 20200 — Guaranteed | 5 pe CF CENC.ce 18 cocece lode 20 74 Dutch Shenlsh catmgtimeeal Be eti 
| All, — 4Shares «.... 47 | 46 21000; 5 5 | — Guaranteed 5g percent. 46 ws 22000 50 3g Est Indian ...cccccccccoeeseess| Sf 32 
23 | — 2 SHAaressceceeseee 20° 19 | 60000 56 4 Northern Counties Union .. cosas covees 10,000 § 5 Great Indian Peninsula oust $4 8) 
20 | — Fifth Shares css 18 17% | 32000 25 25 North British ...... avcerscencee’ 148 “14 38500 7; Louvain a la Sambre os. .+-00! 
Se Eee 13. 123 32000) 124 123) — HalvVes.ceccc.cc ccc ceecss soe ces fs 6a 150000 20 7 Luxcaibourg......-. ce iecatl 
All Hull & Selby....c.ccs-cceee coves LOL * 95000) 6} GE —4y Shares secescesrreeee Bl 22 as | ce | 1 0 didn 
25 | — 4 Shares. ecccsceces’ SI | 50 96000) 64 © —— ERteMslOW ccc ccececcocccecse ccccce coc eee 50000 20 20 Namur and Liege ..... 
12), —} Shares eoc.ce coe oe oe 924 22 78160 84 8&4 — Thirds... ......sceceee ° 444 400006, 20, 13 Northera o. France .. ‘| 
; 86 Lancashire and Yorkshire. ~ 64 63 163566 20 174% North St: sffordshire «.......-cs. 40133 130000 20 7 Orleans and Borde.ux .. | 
46 | — 4 Shares + BH sevens 31000 50 59 Oxford, Worcester, & Wolvn @y 1% 99 J 1! Paris and LyONS .ccccccsecesces| covers seseee 
lit —} Shares .. ahaa » 82; Ot 40006 20 123 Reading, Guildford, and Rei- 400000' 20 Uo Do Die Ee! aa 
20 ) <= FIPS ccoccecocccccs o 6h 6 BAL] ..--cccccecrccecececscesesecee D3} .csese 80006 20 All Parisand Orleanssccsse..seeeees| 35 334 
4 6} —Sixteenths ........ eB lose oe 32900 25 = 3} Royston and Hitchen cree, 4 cores 72000 20 Ail Paris and Rouen......... cooeee( 22$ 224 
15 | —— Thirds, reg..cccccccocccscoree, 7 6} 40800) 25 25 Scottish Central ......... ove 95 28 250000 20 10 Paris& StrasburgConstituted) 4, 49 
10 | — New, guar. 6 percent... 12) ilg 12000) 25. 25 Scottish Midland ..... ose! ¥O \concee 40000 20 | 20 Rouen and Havre sco) LIZ 11h 
9 | — West Riding Union 0... 4p soeere 52006) 154 1! Shrewsbury & Birm. ,Class A 63 6 31000 20 , 20 Sambre and Meuse...... co wef = 4G coscen 
25 | — Preston and Wyre sere 38 ‘sees 52000, 94 FT > — Class B ......... sevesereceee 34 cooeee «000 20 | IL Tours & Nantes Constituted| 35 34 
GE — — 4 Shares (A) cccccocee 14d cooeee 19375, 8 8 — New UMrANteedeeeseevese ee 3764) 20 Si, Week Fai css ctnticsnssneness) ccnees cocese 
OFFICIAL ‘RAILWAY ‘TRAFFIC RETURNS. 
" vivideud per cent. en bikls, ae ai 
verage | per anrum z ; . —_--——_—_-—-—-  --- ~—--——— £= § Mile 
| expended cost on paid-u »can.tel, Name of Railway. ome Passengers Merchandi-e,) Total Same S == open in 
per last | Der mii. —_—_-—_—_— evecis, & * minerals, be week Ss 
| Report. 1845 | 1846 | 1847 , 1848 parcels SCs cattle, kc. | TeCelpte | igi "BR gag | igag 
— — ae CD | aan LF | Nc 
a £ =i ets £ i | 2ed' £2: 4 
| 573 13,916 eee eve ove ove Be'fast & Ballymena wa. se = April 3! 275 7 9 205 15 114 481 
1,058,804 68,050 44 “8 25 5 irkenhead, Lancash , & Cheeh. 2 440919 7 2.0 8 10 7 
756,384 56,170 eee eee | aoe one Re hon, Blackburn, Clit., &W.YK 11 “76 13 0 Ist $50 5 £58 
4,865, - 34,5%% ove coo | eee 14) Caledonian eve eee eee @; sevccecccccosescce geccssesccccecs ce | S210 
| 3,358,217 40,900 ooo | ose eee we Chester and Holyhead... oon Moons GO 400 11 5) 2257 
118, 36) 22,241 4); 4 2 0 Dublin & Droglieda ... coo | Iv 729 1410 9464~« a3 
370,152 46,300 Si es s & | Dublin & Kingstown. a DG aaninin Wane akties Meivtants 642 
| A560, 1806 13,900 4 4 ~ 6} Dundee, Perth, & Aberdeen.. oe 21 500 12 2 1014 
| 1,247,446 18,345 ooo | coe | cee ee East Anglian ove eee ove 73 
2,644,378 4,992 6 | 6 3 6 Edinburgn & Glasgow ove 33! 
2,024,232 ; 28,510 | se | oe | ove 2 Edinburgh & Northern ove ist 
12012.232 3,123 “i % 5 33 Eastern Counties & N. & FE. 155€6 
2,624,519 i ee ee «-» East Lancashire eve ove 22 I8il 11 01 2783 
1,782,702 34,955 an ae one ose Eastern Union oon ooo Bb wccenesececesese 's i115 | 
2,574,331 32,458 > ae 63 3. Glasgow, Kilmarnock, & Ayr 21 943 18 il 1636 4 4. 2600 | 
|} $52,846 27,904 2 i) | (34 3 Glasgow, Paisley, & Greenock 21 78 41 § 408 5 J 583 
3,636,033 | 33,059 | ws | co | eo « | Great Northern & East Lincotns, 15s seecesaeeeseene ceceeesceaseteeees| 1988 
3,198,787 21,325 one one eco eee Great Southern & Western (1.) 21 3313 7 1 2746 $4 © | 4090 2 U ‘scccccece 24 1683 904 
11,608,815 46,870 8 8 74 64 Great Western ooo 2215991 7 4 5305 15 G6 121287 210 cccoccce’ 69 3064 2763 
9,218,450 | 41,750 eo iF 7 5$ Lancashire & York: hire eo | SF sanccoeese 000 eeccsscoseoeses os 9°79 § 2\ 63 1234 | 
1.476,805 | one eco | ee 4 44 Lancaster & Carlisi!e ... eee 8 1413 6 5) B9 12 3 2: 9 1607 32 70 70 
25077,942 , 42,414 10 10 85 7 Londen & North Western, &c. 2225687 2 2 14415 219 1 40303 1 3 37409 92 | 435 428 
1,345,543 | 244,600 28s | 363 28s 14 London & Blackwali ... eee 2S cencceccascnacnese coccccecccsceusces]| 60S @ 6 859 3:0 5: “38 } 
6,582,281 39,275 53 6 a 33 London, Brigh‘on, & S. Coast 2) 7852 18 | 3478 12 2 9331 10 8 8616 57 162} 1624 
7,490,688 | 34,519 9 | 10 y 5} Lond n & South Western ... 15 7558 6 4 1860 6 1 | 9468 12 5 7572 43 2162 199 
4,169,338 | 56,316 i 23 5 0 Man., Sheffid., & Lincolnshire 21 coccccccecceccsece cccccsecescocesces| 3HIG 13 8 2497, 32 113° 62 
14,042,340 31,333 s; @ 7 5} Midland, Bristol, & Birm. ... 15 ese 0456 5 9 19210, 44 4634 3973 
725,331 | 20,148 oe | oe | oe | oe Midland Gt. Western (Irish) 22 .... 1369 1 4 ‘ecscoome, 97 |} SO | 38" | 
500,000 | 13,513 oo | om x 6 Monkland ove ove eco | 600 anemnenesanatnee cor cecene sseccoconcsceesase eqsetnece! cee 37.37 
8,468,502 | 33,637. | 5 | & |) S| North British us eons 22 i141 lo § 72 2875 17 7 1863 23 | 403 | 82 
1,995,300 23,754 7 8 | 10) 3¢ Pars & Rouen. ooo ave 1) cwcscasressesoess!senccccascess one S080 6 @! Se8' 76 | G6 | 86 
2,272,176 37,900 ooo ove 64 eee Rouen & Havre eee ese 8 wtsane cusemasnniins! taints mu 08 @ 6 1047 43 §9 } 59 
1,364,228 | S3C,31G cae | ave 7 Scottish Central a aes 22, 537 9 4 SUG IUD 164 © D ‘eccecene’ 23 | 45 | | 
3,069,617 | 22,757 | ou. | we ewww Shrewsbury & Chester wwe 22 50913 7 $23 9 1 1433 2 8 GOR 29 | 49 | Gt 
8,116,414 | 4,797 5 5 | 6% 5 South Eastern... we eee 14-762 1N 4 8atS 12 11 978 LL 3) «69IS 55 5163 ) es | 
1,909,832 34,724 oes eee eee oo South Devon a. os oes 20 1324 18 ¢ 166 3901 1900 8 4 \cccacet & $a | 29 «(| 
| 860,181 | 20,501 | 5 | 5 | 5% 6a! Taff Vale ~ oo | 21 scorcscescorseecce socscccsocercseses! 1880 12 I] ‘ccccocee| 47 | 48 | 40 
| 716,146 | 19,430 is 5§° 2) Ulster. aa i iiiaaliicitiateeie 810 5 7 +952 28 | 36 | 36 
515,761 | 2°,630 | oe | ooo | ove ove | Waterford & Limerick ese 7167 2 7} 82 9 5! 24912 0 ‘ececee’ 10 | 95 | ox 
5,640,612 | 20.8u1 mi 9{ 9 7 | York, Newcastle, & Berwick 22,4214 15 11 7389 2 8 11603 18 7 ‘oe eeeee’ 43 | 270 | 2428 
4,418,378 17,251 | 10 | 10 10 7 | York & North Midland - 14 3067 2 & 3630 2 G6 G697 411 7859 26 260 | 225 
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Postage of Foreign Letters. 
( From the Post Office Packet List.) 

































conveyed by packet, is as follows :— 
BY PACKETS FROM LONDON. sate. 


Between the United Kingdom and ad 
Prussia, via Hamburgh and Holland, uniform 
British and foreirn rate, not excerdingjoz... 1 0 
Ditto, via Belgium, uniform do do under 4 oz... 1 0 
Countrieson the Continent of Europe, via Prussia: 
Mecklenburg Schwerin, Mecklenburg Srelitz, 
Oldenburg & Saxony, uniform do do under ; 0z 
German States (except Wurtemburg) served 
by the post office of Tour - —— do do 
Poland, do do .....0++ 
Russia, do do .«..+..- 
Bweden, do dO ....00..+008 
Austrian States (by route ‘of ‘Belgium ‘and Hol- 
Land) dO dO .+..++---eeeeee e00eee cee 
Austrian Silesia and Galicia (do of Ham- 
burgh) do do... 
All other parts of ‘the Austrian States (ditto) 
do do. eececscececcoes eeccececes 
Holland, uniform. British ‘and foreign rate not 
EXCEEMING § OZ cevceececsereecccererenceee rer see srsece 
Hanover and Brunswick, ditt0........seccccossceseee 
Denmark, Gitt0 ....cccee-cvccesereesees soseeesevececssees 
Labeck, GittO cc ccoveccccccescrese coccvcsccccesecee 100000 
Hamburgh, ditto ....00.00secccccecees seseseeeeces seesecees 
Bremen, ditto .... ooo 
Oldenburg, ditto ....... 
Mecklenburg Schwerin, eoeeneee. 
alleligoland, uniform rate of ... 
aCuxhaven, ditto . ecccvccececes — 
aCountries on the Continent via Holland, ditto... 
aJava, via Holland, ditto... ...cscse- 
aSweden, Norway, and Mecklenburg Strelitz, if 
addressed via Hamburgh, and not intended 
to be forwarded through Prussia—packet 
rate from London, 1s 8d; intand postage if 
not posted or delivered at the port, 2d; total 
BINGle TALC ~~. cereeeee-eer see sereneers see eccscsssccsecce A 10 
BY PACKETS FROM SOUTHAMPTON. 

Between the United Kingdom and 
GBLABDON 200.00. 00 cccccecerccvcvececececes voces evcece 
aSpain (by Southampton packet) ... esses 
aGreece and Egypt (Alexandria excepted).. 

AleKANATIA 2...00---cecccerereresee sevens oececceecs cee 
aChili, Peru, and Western Coast of “America. ose 
aHiayti and the foreign West India Islands (Cuba 

E|XCEPtEd ) 0. ser seroceecrerersrecsecessronsces se ses ses ece 
GNew Grenada and Venezuela ceoscesee ses ceeseeeee 
aMexico and Cuba ... 

Gibraltar ...... ove 

Malta... ...cccccsseessesesevees 

lonian Islands ....-..0 +++ 

Honduras .......... a 

British West ‘Indies( Jamaica& Berbice excepted) 

Aden, Via SOULHAMPTON.....cecssseeereeecereeesees 

Ceylon, via Southampton . ove 


— 
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aMaveira, via Lisbon ..... pasosuomeanosensansapecsases: 
GDizto, by West Indian Packet ....cccccccccossesees see 
Jamaica, the Packet Port of Kingston excepted, 
including the internal colonia! rate of 2d...... 
Barblen, GIGS cccccscscccecscccncsecetennecccsoenncccccce: = 
BY PACKETS FROM DOVER. 
Between the United Kingdom and 

Belgium, British and Foreign, under } oz ...... 1 0 
aCountries on the Continent of Europe, via Bel- 

gium, uniform British rate, notexceeding 3 oz @ 
France& Algeria,British&foreig» rate, under}oz 6 10 

0 


ee et tet ee et ee 


~- 
ww cwscocoooocooucouw 


*aSpain, Portugal, Sardinia, Tuscany, and Lucca, 
Vid France, AittO  ...c00-+-ccccesssrevcecccvececccsecs 
aPrussia, Northern Russia, Belgium, Holland,T wo 
Sicilies, Papal States, Modena, Parma, Placentia 
Greece, Archipelago, and Ionian Islands, via 
France,uniform British rate, notexceeding 4 0z 
Bavaria, via France, ditto ......ceccccees- pions 5 
Austrian dominions and cities of Cracow and 
Belgrade, via France, uniform British and fo- 


10 


coo 
co] 






TEICN Tate, UNGET § OUNCE ceceocssccceccsecsecseseese 1 5 
eee P - 09 
Wurtemburg, ditto - 010 
DIT TS ctutmnnnmmmmammes © 02 
Certain Northern States of Europe, forwarded 

through the office of Tour &Taxis.via France.do 1 8 


Certain States of Germany, served by the office of 
Tour and Taxis, via France, ditto ....eccccccoveees 1 3 
Wallachia and Moldavia, via France, ditto......... 1 9 

Turkey in Europe (Belgrade excepted), and Scu- 
tari in Asia, via France, ditto ......cccccecssees eo 1 il 

Southern Poland (viz. the Governments of Cra- 

cow, Lublin, and Sandomier,) and Southern 
Russia, via France, ditto......... snbnnitnhebbneiieien 6 
Alexandria, Beyrout, Smyrna, Dardanelles, and 
Constantinople, by French packets, via Mar- 
seilles, ditto....... pentesbappaeininaiavenindeenintieDe 
Tuscany and Naples, ditto, ditto .... 
@Sardinia and Sicily, ee soverccce soneccooecce 
Roman States, ditto .....0...cceseeeeeee 
ee ee Ee 
NNN i cade el emai cease tcecian 
Malta by Monthly closed Mail, via Marseilles, do 
Alexandria, ditto, ditto......... 
@ India, ditto, ditto ......c000e 
@ Hong Kong, ditto, ditto..... 
@ Ionian Islands, ditto, ditto 
BY PACKETS FROM LIVERPOOL. 
aUnited States 

Bermuda... 
Ralifax , N.S. 
Newfoundlani 
. Prince Edward Island, New Brunswick, 

and Nova S« Scotia (Halifax excepted), uniform 
aThis includes the internal colonial rate ‘of 2d per ; = 
BY PACKETS FROM FALMOUIE. 

Packet Inland 








ed 
cocetwewanwseow 


ee et et tet tet tenet tet et te et 





es ee 


a@Buenos Ayres...... 2 5 score 0 2 
>sS The postage marked a must be paid in advance. 





The single rate on all foreign and colonial letters, when 


Single 


if Total 
rate from nct posted or deli- single 
—— vered _ the port. rate. 


ad 
GMABCITA necccsccsecs 1B cccccccce 0 2  cecccccer 1 ° 
aBrazil ......... wen. S.S sen OP scene 2 © 
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THE ECONOMIST. 


R ESTORATION of the HAIR 
To Messrs A. Rowland and Son, 20 Hatton garden, 
London. 

Linton, Cambridge, Oct. 25, 1847. 

GENTLEMEN,—A striking instance of the efficacy of 
your Macassar Oil in the restoration of the hair has just 
come under my notice. The person alluded to is a yeung 
man named Haylock, of Ashdon, near this place, whose 
entire head of hair came off by some unaccountable 
means. He purchased of me several different popular 
preparations, which he regularly and faithfully used, but 
without effecting the least apparent change. At last I 
advised him te try a bottle of your Macassar Oil; and, 
on Friday lJast he communicated to me the pleasing in- 
telligence of the re-appearance of a thick head of hair. 
You can make what use you please of this, and refer in- 
quirers to—Yours respectfully, 

J. SERGEANT, Bookseller, &c. 
ROWLAND’S MACASSAR OIL 
Is celebrated throughout the world for its genial and 
nourishing qualities for the Human Hair. 

e*. Beware of SPURIOUS IMITATIONS !—The 
words “ ROWLAND’S MACASSAR OIL” are on the 
wrapper of each bottle of the genuine article. 

Sold by the Proprietors as above, and by Chemists and 
Perfumers. 


1* PORTANT to MILL-OWNERS, 

MANUFACTURERS, &c. &c.—The GUTTA 
PERCHA COMPANY beg to bring under the notice of 
Mill-owners, Manufacturers, &c., the great saving, both 
of tome and expense, which is effected by the use of the 
Gutta Percha PUMP BUCKETS and VALVES. 

These buckets may be made of any size and thickness 
without any seam or raised joint. They are unaffected 
by acids, alkalies, &c. Co'd water will never soften 
them, and they are consequently much more durable 
than leather, and also cheaper. 

GUTTA PERCHA 1UBING, being so extraordinary 
a conductor of sound, is now extensively applied tor con- 
veying messages from one building or place to another. It 
is invaluable in mulls, factories, &e. The recent inven- 
tion of covering electric telegraph wires with Gutta 
Percha, so as to be securely protected from the weather, 
affords an economical mode of communication for greater 
distances. 

GUTTA PERCHA DRIVING BANDS continue to 
secure a continually increasing demand ; they can be 
had of any size or length.—Manufactory, Wharf road, 
City road, London. To ve had of their wholesale dealers 
in town and country. 

THE “GUTTA PERCHA 

ESTABLISHMENT, 98 NEW BOND STREET. 
Now ready, splendid Picture Frames and Ornamental 
Work, Inkstands, Dessert and Card Plates, Buckets, 
Bowls, Riding and Driving Whips; Cricket, Tennis, 
Racket, and Golf Balls, acknowledged to be better than 
any other descriptions; Medallions; various Devices; 
mavy other Articles, both useful and ornamental. Tub- 
ing for Garden and other purposes will be found superior 
to any now in use, 

The Cart Harness, Headstalls, Tracks, &c., are worthy 
of particular attention, warranted to be as durable as 
leather, at much less expense. It is easily repaired, and 
requires no oiling. 

The Boot Department is carried on as usual, under the 
superintendence of firsi-rate artists. All Boots are war- 
ranted to be impervious to wet, and, it may be remarked, 
keep your feet dry. Even the most prejudiced admit 
their superiority as to durability, ease, and comfort. We 
need onl; refer to those who wear them to prove this as- 
sertion. Ladies and Gentlemen’s Boots and Shoes, Clogs 
and Goloshes, and Soles. Mill and Leather Bands of 
every description. To the Nervous the Gutta Percha 
Noiseless Curtain Rings are with confidence recom- 
mended, instead of the o!d brass ones now in use.—Post- 
office Orders payable t0 ALEXANDER THORN, 98 
NEW BOND STREET. 


(7458 PIP! S.—Messrs COATHUPES 
and CO., Glass Manufacturers of Bristol and of 
Nailsea, Somerset, beg toinform Engineers and others 

that they are prepared to supply Glass Pipes of from 1 to 

4in. bore, in lengths of from 3to7 feet—the lengths 
being I less as the diameters of the bores increase. 


‘THE 208th distribution of CASH, in 

64 years, by the Royal Netherlands Finance 
Commission (under the guarantee of the King), takes 
place, at the Hague, on the 29th of May, 1849. Prospec- 
tuses forwarded to any part of the United Kingdom, by 
applying to Mr C.G. BOONENKAMBP, at the Commis- 
sioner’s Offices, No. 30 Minories, Londop. Scrip Tickets 
aud | Shares from 82 8s tol0s fd. 





UNDER PATRONAGE OF ROYALTY AND THE 
AUTHORITY OF TiiE FACULTY. 
EATING’S COUGH LOZENGES.— 
Upwards of Forty Years’ expericnce> has fully 
confirmed the superior reputation of these Lozenges, in 
the cure of Asthma, Winter Cough, Hoarseness, Short- 
ness of Br2ath, and other Pulmonary Maladies. 

Beivg made from the Prescription of an eminent hy- 
sician, they are confidently recommended to persons sub- 
ject to the above complaints. 

Allow the Lozenges to dissolve in the mouth gra- 
dually. 

Prepared and sold in boxes, 1s 134, and tins, 23 9d, 4s 
6d. and 10s 6d each, by THOMAS KEATING, Chemist, 
&c., No. 79 St Paul's Churchyard, London. 

N B.—To prevent spurious imitations, please to ob- 
serve that the words “ Keatrine’s Couch Lozences” 
are epgraven On the Government Stamp of each Box. 

Important Testimonial selected from some hundreds :— 
Cough cured after an attack of Influenzs. 

: “St Ives, Hunts, Jan. }3, 1848. 

‘Str,—Having been attacked by the Influenza a short 
time ago, it left me with a very troublesome cough. Was 
recommended to try your Lozenges, which, I am happy 
to say, completely cured me, after only taking half a box 
ofthem. I shall always feel the greatest pleasure and 
confidence in recommending your Lozenges to my 
friends —I am, Sir, your most obedient servant, 

‘Thomas Keating, Esq. “ Tos. E. Davis.” 


o 
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[April 28, 1849, 


sapere NITE R EE eke cht 
LEANLINESS is necessarily at all 


times conducive to HEALTH, and this as wel! 
economy, is greatly promoted by subst: tuting for _ 
noxious process of painting with oil and white lead, 
STEPHENS’S DYES for STAINING WOOD, a3 a sub. 
stitute for paint, for Decorating Churches, Large Public 
Rooms, and Theatres, as well as Private Dwellings, 
Ww hen economy in expenditure of material and time 
of importance, these dyes will be found of the sreatest 
advantage, as they give a rich colour to plain woods, 
while they reflect all the beauty of the natural grainip 
which is so superior to imitations by art, and, at th 
same time, avoid the disagreeable smell and deleterio ; 
consequences of paint. ™ 
The Dyes and Stains are prepared and sold by HENRY 
STEPHENS, 54 Stamford street, Blackfriars road, Lop 
don, in bottles at 6d and 1s each, and at 8s per galion — 
The Oak, Mahogany, and Satin Wood Colours ‘may be 
obtained in powder at 8s per Ib, which dissolves in water 
to form liquid—and 1 1b will make one gallon of Stain. 
N.B.—The trade supplied. 
Sold at the office of ‘THE BUILDER,” 2 York street, 
Covent garden, London ; at both of which places may be 
had the proper varnish and size, with directions for iter use. 


HROUGHOUT the WORLD. 


—Asthma, Coughs, and all disorders of the lungs 
are unfailingly cured by 
DR LOCOCK’s PULMONIC Ww AFERS. 

Extract of a letter just received from W. J, Taylor, 
Esq., Agra and United Service Sank, Madras, dated Feb, 
13, 1846 :—“ In all that I do, I beg you will understand 
that Iam actuated with the desire of benetiting my fel. 
low creatures I consider in very truth that the medi. 
cine is ‘ under Divine Providence a blessing and a cure,’ 
There are many instances here of its efficacy, and it js 
doing good to all classes-- European and native.” 

De Locock’s Warers give instant relief and a rapid 
cure of asthma, coughs, aud all disorders of the breath 
and lungs. They have a most pleasant tas'e. 

Price Is 1}d, 2s 9d, and lis per bex. Agents: Da 
Silva and Co., | Bride lane, Fleet street, London. Sold 
by all medicine venders. 

Norice.— Unprincipled persons, taking advantage of 
the celebrity of ‘‘Dr Locock’s Warers,” attempt to 
foist upon the public various Pills and Mixtures under 
nearly similar names. The peblic is cautioned that all 
such preparations are spurious and an imposition; the 
only genuine medicine has, besides the words “ Dr Lo- 
cock’s Waresrs” on the stamp, the signature of the 
Proprietor’s Sule Agents, Da Silva and Co., on the di- 
rections given with every box, without which none are 
genuine. 





AILWAY SHARES.—Messrs WM. 
LAMOND and CO., Stock and Share Brokers, 
respectfully announce that they continue daily to BUY 
and SELL, by Private Contract all descriptions of 
STOCKS, English and Foregn Railway Shares, &. 
Threadneedle street, London. 


OLTON, BLACKBURN, CLITHEROE, 
and WEST YORKSHIRE RAILWAY COMPANY. 
Notice is hereby given that the above Company is pre- 
pared to receive Money on Loan and Mortgage for 
periods of Five, Seven, or more years, upon which interest 
at the rate of 5 percent per annum will be paid. 
Applications to be made to Messrs Cunliffes and Co, 
London and Manchesier, Henry Tudor, Esq., of 3 Hatton 
court, Threadneedle street, London, and to William 
Henry Hornby, Esq., chairman of the Company, Black- 
burn. By order, 
GEO. GUNN, Secretary. 
Blackburn, March 9, i349. 


G REAT INDIAN PENINSULA 
RAILWAY COMPANY. 

At a General Meeting ot the Proprietors of this Com- 
pany held at the London Tavern, Bishopsgate street, 
London, on Monday, April 23, 1849, b 

Right Hon, Lord Wuarncuirre, Chairman of the 
Company in the chair,— 

It was moved by Right Hon. Lord Wharncliffe ; se 
conded by J. H. Crawford, Esq., Brighton (formerly 
member of “ouncil in Bombay); and resolved,— i 

1. That the report now read be approved anit adopt 5 
and that this meeting approves of the arrangemei 
made by the directors of this company, and of the accep 
- by them of the terms offered by the Hon. East India 

ompapy. ¢ 

It was moved by M. E. Conan, Esq.; seconded by J. 
O. Balfour, Esq.; and resolved,— tthe 

2. That the sum of 1,000¢ per annum be placed 4 
disposal of the directors, in consideration of their services 
in connexion with this company. ab 

It was moved by James Anderton, Esq.; seconded Dy 
Wm. J. Hamilton, Esq., (a director) ; and ’ resolved,— 4 

3 That this meeting ‘thinks it due to the Court c 
Directors of the Hon. East India Company to record = 
sense of the fair and liberal spirit which that hon. ee 
has evinced in the negotiations with this company, = 
have resulted in the present terms ; and this snectiog 
cannot but also express its confidence that the ad 
liberality will continue to be exercised in carrying - 
this uncertaking to its completion, and to the consequet 
incalculable advantage of India and Great Britain. . 

It was moved by John a. Esq. ; second 
Henry Cassin, Esq. ; and resolve 

4. That the peaiaeine of the shareholders are dae - 
are hereby tendered to the noble chaiiman and - 
directors of this company, for their unwearied eed 
verance and attention to the interests of the pregtre i. 
add for the ability and economy which they have ™* 
fested in the couduct of the business of the ome by 

It was moved by James ao —_ seconded 
Frederick Ayrton, Esq.; and resolve 

5. That the acneiae resolutions be " published in the 


usuai London n 
Med. SCORNELIUS NICHOLSON. 


Signed, 
April 93," 1849. Superintending Director 
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